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for the investment of Insurance Funds 


APPROXIMATE 
MATURITY MAKKET VIELD 
CoMMONWEALTH Epison Company (Chicago). . . . . 4-1-1956 4.93% 
First Mortgage Collateral 4 '4 % Gold Bonds, Series C 
Kansas City Power & Light Company . .... . 9-1-1952 4.93% 
First Mortgage 30-Year 5% Gold Bonds, Series A 
MetTROpPOLITAN Epison Company (Pennsylvania) . . . 1-1-1953 5.03% 
First and Refunding Mortgage 5% Gold Bonds, Series C 
Pusiic SERVICE COMPANY OF NORTHERN ILLINOIS . . . = I0-1-1956 5.08% 
First and Refunding Mortgage 5% Gold Bonds 
PENNSYLVANIA Power & Light Company. . . .. . 9-1-1953 5.10% 
First and Refunding Mortgage 5° Gold Bonds, Series D 
West Penn Power Company. . . . 6 6 6 6 © © © 1O-T-1953 5.15% 
First Mortgage 5'4 “> Gold Bonds, Series F 
Cuicaco By-Propuct Coke Company. . . . 2. s . 1-1-1976 5.17% 
First and Refunding Mortgage 5% Gold Ronds, Series A 
Lacrepe Gas Licut Company (St. Louis). . ., .. . 2-1-1953 5.22% 
First Mortgage Collateral and Refunding 5 14‘ > Gold Bonds, Series C 
THe Onlo PuBLic SeRvicE COMPANY . . . 4. ee 9-1-1954 5.27% 
First Mortgage and Refunding 5°, Gol Bonds, Series D 
Cuicaco NortuH SHore & MitwaukeeR.R. . . . 7-1-1936 5.31% 
First Mortgage 5§°% Gcld Bonds 
Denver Gas & Evectric Light Company .... . §-1-1951 5.32% 
First and Refunding Mortgage Sinking Fund 5‘, Gold Bonds 
Kentucky UTiuitiesCo. . . . . 2 «© «© © © «© « 2-1-1961 5.35% 
First Mortgage Lien 5% Gold Bonds, Series G 
SOUTHWESTERN Power & LicgutCo. ...... . 6-1-1943 5.40% 
First Lien 5% Gold Bonds 
INDIANA SERVICE CORPORATION . . . «2 «© «© «© @ «¢ I-1-1950 5.41% 
First and Refunding Mortgage 5% Gold Bonds, Series A 
Detroit Ciry Gas Company . . . . «6 6 «© © @ 7-1-1947 5.49% 
First Mortgage Gold Bonds, Series A, 6°% 
CatumeT Gas AND Evectric COMPANY. . . . 2. se 7-1-1960 5.50% 


First and Refunding Mortgage 5 4% Gold Bonds, Series B 
All offerings subjeG to prior sale and change in price 
Circulars fully descriptive of any of the above issues supplied upon request 
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SECURITY SWINDLES 
he “New York Ie, vening i st’ ’ has been running 
articles on 


a series of first page security swindles 


which are of great and timely interest. According 
to the “Post” over a billion dollars was lost 1n 
this manner in one year—and the fault les not in 


the “Blue Sky” laws of the various states, but in 
the credulousness and gullibility of the general pub- 
lic. The “Post” 
women should be 
so gullible in the hands of a dvnamite salesman.” 
to the insurance 


sell 


7. 
StocKs: 


is surprised “that normal men and 


so intelligent in most ways and 


This is an old story profession ; 


‘dynamite’ salesmen can punk imsurance as 


as oil mining and the remedy 1s 


in both cases—education of the public. 
will 


readily 
the same 
Without it, the 
prove of no avail 


strictest laws and supervision 


; with it, unnecessary. 
that 


premium 


they become 
this 
in- 


lt would be unnecessary to point out 
one half the 


institutions operating in 


billion dollars is nearly 
come of all lite 


(the most heavily 


insurance 


this country insured in the world, 
placed with an en- 


nothing behind 


by the way) and that it was all 


iwhtened public by salesmen with 
them except the fear of jail, while 


the struggling life underwriter 


in the same period 
backed by govern- 


half 


a service as can be 


ment and state—could dispose of less than a 


billion dollars worth of as fine 


sold, 
ON ADVERTISING 
\Ve reproduce an article from “The Federal” 
published by the Federal Life of Chicago) which 
is an interesting commentary on the benefits of 


advertising. So much is being said on the services 
of the small company to insurance (which are un- 
that the frequently 


Nevertheless, definite 


ones are OVCT- 


thev 


doubted ) big 


looked. have made a 


contribution to the life insurance business through 
their advertising, which reacts to the benefit of all. 
The great change in the attitude of the public to- 
ward insurance generally must be at least partially 
attributed to this advertising and to the size and 
financial strength of these leading companies. 
Another field in which the large companies have 
made great improvements is in the work of public 





| 


sanitation and life extension. Here also is work 
which only indirectly benefits the company respon- 
sible but which is of direct benefit to the public 
generally. The Metropolitan is the leading com- 
pany in this field but its work has been aided by 
many others. 

\nd for subjects which could not be properly 
investigated by individual companies, there are now 
associations of companies, so that the work may be 
carried on to the benefit of life insurance in partic- 
ular, and the public in general. These are concrete 
illustrations of that 
differentiates it from all other fields of endeavc 
difference which has only recently become properly 
must do the 


side otf lite insurance which 





understood, and in which advertising 


principal part. 
GENERAL PUBLICITY 

Does advertising bring direct returns’? This is a question 
irequently asked. In the long run the answer is that all 
insurance advertising is general publicity, and is good for 
all companies in the business, but that direct return can not 
be expected; and by direct return we mean a profitable 
volume of business to offset the actual expenditure of cash 
tor the advertising. 

The Des Moines Register, in a page spread, reproduces 
a number of small ads used by a leading clothing and men’s 
furnishings store,—with the statement that one of the small 
ads brought answers and cash from 54 towns in lowa. 
It did not state whether the 54 sales remitted a profit 
sufficient to pay for the advertisement, but the fact that 54 
individuals made some kind of a cash purchase; and the 
spread of small advertisements in the page broadside will 
undoubtedly bring more direct returns. 

The merchant expects returns, and actually gets returns, 
from his advertising. Otherwise the papers would not be 
tull of advertisements of the department. stores. Insurance 
( companies cannot advertise “Bargain Sales,’—‘‘Inventory 
Sales,’”— “Stock Reducing Sales,” —about all that can be 
expected i is “general publicity,” and, as stated in the opening 
paragraph, general publicity is good for all companies. 

Who can doubt that the wonderful campaigns of some 
of the bie insurance companies of the East have benefited 
insurance companies all over the country, by creating 1n- 
terest in the subject of insurance? For instance, the Rock 
of Gibraltar has not only advertised the Prudential, but has 
seemed to break down sales resistance for all companies. 

The wonderful advertising campaign of the Phoenix 
Mutual now being conducted is inspiring in character, and 
good for life insurance companies in general. 

First, because it is clean, high class copy, with no dis- 
paraging remarks about competing companies—second, be- 
cause it makes men think and analyze their own insurance. 
In one such advertisement the striking statement was made 
that few men carry life insurance in_ excess of three years’ 
average earnings. Third, because of the entire absence of 
gloomy prediction of widows taking in washing, and chil- 
dren going to the poor house, or working in factories. 

Continued on next page 
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ON ADVERTISING—Continued 


We ventured to compliment the Company on its copy, 
and received a letter from the Vice-President and Agency 
Manager from which we quote: 

“We have tried to keep our advertising full of ‘life,’ and 
free from ‘death,’ and up to this time we have for the most 
part been able to accomplish this. W hile we have not yet 
reached the point of highest efficiency in the development 
of an advertising campaign because it is so new, we are 
learning more and more about it, and the further we go the 
better we like it. We believe that it holds great possibili- 
ties for the Company for the future.” 

Getting the name of the company before the public, so 
that when the agent mentions his company the prospect 
recognizes it, is of great value. No better evidence of this 
is needed than the wonderful advertising the Federal Life 
is getting through its Tribune Policy. Nearly a million 
people are insured as a result of this advertising, not only 
that, but they have applied direct for the policy and paid for 
it. The solicitor upon mentioning the company’s name gets 
an immediate reaction, the name is familiar—and that much 
of the sales resistance is broken down. ‘This is general 
publicity which is good for all companies, and this little 
stepping stone policy helps many good insurance men to 


sell Life and Accident insurance. The Federal can not 
hope to gain all the benefit. The Prudential, Phoenix, 
Equitable, Travelers, and the Aetna have helped make 


insurance easier to sell, and our Company helps them too. 
General Publicity is good for all. 


GOVERNMENT INSURANCE 


Hundreds of letters are received daily by the U. 5S. 
Veterans’ Bureau from ex-service men and women making 
inquiry in regard to the restoration of their Government 
Life Insurance and its conversion into some form of per- 
manent insurance, in order to comply with the provisions 
of the World War Veterans Act before July 2, 1926. This 
matter is one of great importance, not to hundreds or 
thousands, but to four million (4,000,000) ex-service men 
and women whose Government Life Insurance policies 
have lapsed or have not been converted. It is also ot 
importance directly to the families, or other dependents of 
these men and women, and indirectly to the entire country. 

The data contained in this article was taken from certain 
papers issued by the government in conjunction with its 
drive for the reinstatement and conversion of the Govern- 
ment Life Insurance. 

The following figures show that eighty-four per cent 
(84%) of the Government Life Insurance policies issued 
during the war have been allowed to lapse, amounting to 
eighty-two per cent (82%) of the total volume of insurance. 
Total number of policies 


+a ws 6 eed dowd . 4,684,886 valued at $40,542,568,500 
Number of policies now 

I ee ees 549.915 valued at 2,832,563,225 
Total insurance claims 

a oe ee 190,754 valued at = 1,585,705,979 
Total insurance prem- 

iums received  (ap- 

proximately). .... 500,000,000 
Number of policies lapsed 3,944,217 valued at 33,525,744,500 


Casualties are not confined to war. In the course of not 
many years. every policy in force will be paid at its face 
amount and benefit the insured or some one dependent upon 
him. Statistics issued by the Government show that only 
three per cent (3%) of income in this country is invested in 
life insurance, but that eighty-seven per cent (87%) of all 
inheritances consist of life insurance funds, to which must 
be added the millions of dollars paid each year to policy- 
holders themselves in cash and annuities. Public interest 
and cooperation is necessary to make a success of the drive 
for the reinstatement and conversion of this enormous sum 
of thirty-three and a half billions ($33,500,000,000) of Gov- 
ernment Life Insurance. 

REINSTATEMENT AND CONVERSION 
To Reinstate: Man in Good Health 


1. File application with the U. S. Veterans’ Bureau 


(form 742), this application includes report of physical 
examination. 











2. Pay two monthly premiums on the amount reinst.ted, 
to wit: one monthly premium at the rate paid when iisur- 
ance lapsed, one monthly premium at rate for present ave 

To Reinstate and Convert at the Same Time 

l. File two applications with the U. S. Veterans’ Bu 
(forms 742 and 739). 

2. Pay two monthly premiums on the amount reinstated 
and converted, to wit: one monthly premium at the rate 
paid when insurance lapsed and one monthly premium) o; 
the amount converted. 

To Convert to One or More of the Regular Policies: Term 
Insurance Still in Force 
application with the U. S. Veterans’ 


Cau 


l. File Bureay 
(form 739). 

2. Pay first monthly premium on amount converted (no 
physical examination required). 

To Reinstate: Man Not in Good Health Because of 
Disability Traceable to War Service 

l. Application must be filed within two vears from dat 
insurance lapsed. 

2. Persons permanently 
eligible for reinstatement. 

3. File application with U. S. Veterans’ Bureau (for 
742), this application includes report of physical examu 
tion which must be approved by the Director of the U. S. 
Veterans’ Bureau. 

4. Pay all premiums in arrears plus 5% 
pounded annually. 

To Reinstate and Convert at the Same Time 

l. File two applications with U. S. Veterans’ 
(forms 742 and 739). 

2. Pay all premiums in arrears plus 5% 
pounded annually. 

3. To reinstate and convert when not in good health, 
application must be filed within two years from date insu: 
ance lapsed. 

To Convert to One or More of the Regular Policies: Term 
Insurance Still in Force 

l. File application with U. S. Veterans’ 
739). 

2. Pay first monthly 
examination required). 

The last date for reinstating and converting government 
insurance is July 2, 1926. 

During the war 4,684,876 soldiers, sailors, and marines 
took advantage of Government War Risk Insurance, whic! 
provided them protection at a time when the cost of oth 
insurance was prohibitive. [Trovisions were made at thi 
end of the war to continue this government insurance, bu 
very few took advantage of the low rates to continue the 1 


and totally disabled ATC Ot 


miterest co) 


’ 
Bureau 


interest com 


Bureau (tor 


premium on amount converted (no 


insurance. Only 450,000 of the 4,684,000 men who were in 
the service have continued their government insurance 
which any insurance man will promptly tell you its the 


lowest rate insurance of the kind issued. 

Provisions have been made for any ex-service man 1 
good health to reinstate his War Risk Insurance by the 
payment of only one monthly premium at the rate which 
he was paying when he dropped his insurance and one 
premium at the rate for his present age The average ave 
of the men who were in the service is 33 years. This 
means that he may reinstate $10,000 War Risk Insurance: 
now by paying only $13.90—$6.70 for the first month of 


lapse, the “grace month” during which he was insured 
without paying the premium and $7.20 for the current 
month. However, he must “convert” this War Risk In- 


surance to one of six plans of insurance before July 2, 1926 
which date also is the last that applications for reinstate- 
ment will be received. By converting is meant changing 
from term insurance to level premium insurance. Gover: 
ment issues six plans of insurance as follows: ordinary litle, 
twenty payment, thirty payment, twenty year endowment. 
thirty year endowment and endowment at 62 


FACTS ABOUT GOVERNMENT INSURANCE 


1. Only those who carried term (war time) insurance 


are eligible to reinstate and convert such insurance. 

2. The amount reinstated and converted cannot excee: 
the amount of term insurance previously contol. 

Reinstatement and conversion may be made 


tiples of $500, not less than $1,000. 
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. \ person now in good health may reinstate and con- 
vert this insurance regardless of the date of lapsation. 

5 (he premium for yearly renewable term insurance 
ises with the age of the insured and becomes prohibi- 
the later 


mcr 


tive at ages. Provisions have therefore been 
made to convert this term insurance into any of the follow- 
ing torms, viz: (1) ordinary life, (2) 20 payment life, (3) 
30 payment life, (4) 20 year endowment, (5) 30 year endow- 
ment, (60) endowment at age of 62 

6. The premiums may be paid monthly, quarterly, semi- 
monthly or annually, by check, draft, or money order, 
payable to the Treasurer of the United States. 

7. 32% is gained if premium is paid annually. 


but 
no interest charge for 


/ 

8. All premiums are due on the first of each month, 
acceptable any time within 31 days; 
this grace period. 


9 <All converted policies carry a cash value, 94% of 
which may be borrowed after the first year. 

il). Benefits of Government Insurance are exempt from 
il torms of taxation and claims of creditors. 

ll. Dividends are payable annually beginning the first 
year. 

12. Policies are free from restrictions as to residence, 


ipation, travel or military or naval service. 

13. <A total permanent disability clause is included in all 
policies at the rate quoted; no age limit 

14 he insured may change the beneficiary or take any 
ction on the policy without consent of the beneficiary. 

15. Premiums may be waived (1) during confinement in 
hospital under Bureau for a compensable disability, (2) 
during period temporary and total compensation is paid, 
(3) while mentally incompetent and until guardian ap- 
po nted. 

Payment of all claims of Government Insurance 

ndled at the U. S. Veterans’ Bureau, Washington, 
or ; eemeent U. S. Veterans’ Bureau Re gional Office. 


GENERAL BUSINESS CONDITIONS 
\iter the lite 


histe ry, forward 


is 


will 7 
D. 


best in insurance 
Lo 


All conditions are 


completing 
it but 
its outcome, 


vear 


natural look to next 


1S 
vear and favorable 
and the recent collapse of the speculative element 
Wall Street removes the only condition that was 


not entirely favorable. Life insurance is inexorably 
connected with other lines of business in this coun- 
the of of the 


companies—premiums interest. well to 


income 
It 


have these two income SOUTCeS separated SO far as 


trv because of two sources 


and Is 
possible, i.e., the man who pays the premium should 
not also have to put up interest on a mortgage, for 
if he fails, both the assets and the income go down 
together 

\Mlany smaller western companies are unfortunate 
in this respect and their misfortune has not been 
the lack of the ft 
looks brighter now, however, and 


mitigated by of prosperity farmer. 
kven agriculture 
it seems probable that nineteen twenty-six will sur- 
even nineteen twenty-five when its history 1s 


pa ~~ 
written. 


Business Generally at High Levels 
(Taken from the Bulletin of the National City Bank of 
New York) 


Taking trade and industry as a whole it is evident that 
the volume measures up to unusual proportons. Bank 
debits outside of New York City, which are perhaps the 
best single measure of the country’s trade, are running 
” ‘ger than ever before at this season, railway shipments of 

actory products are likewise above all previous records, 
iol factory employment is at a high level. Despite the 

















large total of business, and the considerable speculation 
that has taken place in securities and in real estate in some 
sections, the speculative spirit in commodities continues 
conspicuous by its absence. Commodity prices, on the 
whole, have shown a moderate downward tendency. Specu- 
lation feeds on fears of shortage, and at present there is 
little apprehension of short age in most lines. Industrial 
Capacity appears equal to, if not in excess of, and de- 
mands likely to be laid upon it, the railroads are equipped 
for prompt deliveries, and labor supplies, thanks to the 


great increase in per capita output, have in general been 
ample for all needs. 
So tar as the immediate future is concerned no new 


factors have come to light that would necessitate the revi- 
sion of any reasonable hopes regarding the year’s business. 
The stock market, it is true, has been subjected to heavy 
liquidation, and some of the extreme phases of the Florida 
real estate boom appear to be passing, but these are not 
wholly unexpected developments. The prosperity which 
the country is now enjoying is based upon solid founda- 
tions. Agricultural buying power, while still at a disad- 
vantage as compared with other sections, has greatly 
improved, and the purchasing power of labor wages was 
never higher. ‘This is daily finding reflection in the records 
being made by mail order sales and the trade of chain stores 
and department stores throughout the country. Business 
eficiency continues at high levels, resulting in rapid turn- 
over and economy in the use of credit. Excellent profits 
have been generally conserved to strengthen cash posi- 
tion and inventories have been kept moderate. Finally, 
the credit situation easy so far as regular business is 
concerned, and while somewhat firmer tendencies may de- 
velop during the year if business expands, no stringency 
or scarcity of money need be expected. 
The Business Outlook 

With the different branches of industry 
adjustment than they have been for years, the outlook 
justifies restrained optimism. The danger of course, lies 
in over-confidence leading to over-production and disturb- 
ance of the normal balance in industry. In view of the 
exceptionally heavy output of 1925, conservative business 
men will not be taken by surprise if the volume of business 
this year fails to constantly overtop all previous records 
or should even fall somewhat short of its recent level. In 
some localities, at least, there are indications that building 
operations and speculation in real estate have been over- 
done, and it is not impossible in certain other industries 
where unusual optimism now prevails production may be 
pushed too hard. Should this prove to be the case some 
slowing may occur during the latter part of the year, but 
there seems to be little likelihood of anything in the way 
of a serious reaction. 


1S 


thus in better 


FEBRUARY LIFE INSURANCE 
The writings of new life insurance during Febru- 
12.4% greater than during February of 
This fact is shown by a statement which has 


ary were 
1925 
been compiled by the Association of Life Insurance 
Presidents for the use of the United States Depart- 
ment of Commerce, which statement is an aggregate 
having in 
in 


the business of 45 member companies 
force 81% the total 


United States legal reserve life insurance companies. 


Oo} 
of business outstanding 

The new paid-for business—exclusive of revivals, 
increases and dividend additions—of these 45 com- 
panies amounted to $869,246,000 during February of 
this year as against $773,148,000 during the same 
Thus there is shown a gain of 
1926 over 1925 for the 


month of last year. 
$96,098,000 or 12.4% 


month. 


in 


Continued on next page 
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FEBRUARY LIFE INSURANCE—Continued 

The new paid-for business written during Janu- 
ary and February of 1925 and 1926, as well as per- 
1925, are: 





centage increases in 1926 over 


Total New Paid-For Life Insurance—45 United 
States Companies 

(Exclusive of Revivals, Increases and Dividend 

Additions ) 


Month 1925 1926 Increase over 1925 
January... $753.914.000 $854.057,000 $100.143,000 13.30 
February... . 775,148,000 869,246,000 96,098,000 12.4 

$1,527,062,000 $1,723.303,000 $196,241,000 129% 


Considering separately the different classes of in 


surance written during February, it ‘s found that 
Ordinary amounted to $611,491,000 in 1926, an in 
crease of $52,737,000 or 9.4% over 1925. Industrial 
Insurance amounted to $174,782,000 in 1926, a de 


crease of $2,884,000 or 1.6% under 1925. Group 
Insurance written amounted to $82,973,000 in 1926, 
an increase of $46,245,000 or 125.9% over 1925. 

The 
by these 45 member companies during January and 


192: 

increases in 1926 over 1925, are: 

New Paid-For Life Insurance—45 United States 
Companies 

Revivals, Increases and Dividend 
Additions) 

Ordinary Insurance 


amounts of each class of insurance written 


February of and 1926 as well as percentage 


(Exclusive oi 


Month 1926 Increase over 1925 
January. ... sunianee $570,619,000 $33,115,000 6.2% 
February. .. 208,754,000 611,491,000 52,737,000 9.4% 

$1 096,258,000 $1,182,110,000 $85,852,000 7.8% 
Industrial Insurance 

Month 192 1926 Increase over 1925 
Cl, $147.441,000 $227,158,000 $79,717,000 54.1% 
February. 177,666,000 174,782,000 2,884,000 1.6% 


$325.107.000 $401,.940,000 $76,853,000 25.60; 


Group Insurance 


Month 1925 1926 Increase over 1925 
DOES... « 6 savcsd $68,969,000 $56,280,000 $12,689,000 -—18.4% 
February... . 36. 728.000 RY? O75.000 46,245,000 125.0% 


$105.697.000 $139.253.000 $33.556.000 31.7% 


MORTALITY RATES—THROUGH MARCH, 1926 


The Department of Commerce is publishing each week 

the census mortality reports from the largest cities of the 
United States. 
As weekly figures always fluctuate widely, as some cities 
are hospital centers for large areas outside of the city 
limits, and as Negro death rates are usually high, caution 
must be used in the interpretation of the data presented. 
However, bearing in mind the limitations mentioned, these 
totals and rates permit valuable comparisons and serve as 
a ready health index for health officers and others. 


Special attention is called to the figures supplied by the 
industrial insurance companies and presented at the bottom 
of this page. 
tality 


These data furnish a valuable index of mor- 
for comparison with the mortality rates of cities. 
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Mortality Rates of Cities Reporting 1928 and 1926. 
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summary of Information Keceived by Telegraph from Industrial 


Insurance Companies 


Number 
of death 


Number claims p 


Policiesa of 1000 policics 
in death in fore 
force. claims. Annual ra’ 
Week ending March 13, 1926...... 63,606, 360 14,724 12.1 
Coresponding week, 10925........ DS,976, 770 o,ben 2.2 
a The Industrial Insurance data are not strictly compara! 
with the general mortality data, since in advanced o!d age, few a 
insured, and about 75 per cent of the death claims relate to deaths 
which occurred at earlier dates than those represented by | 


mortality reports from cities. 


KENDRICK RESIGNS 


lt is with regret that this company learned of th 


ILendrick. Commissioner « 


National 


resignation of W. R 
Assi lati 


lowa, and also President of the 
Insurance Commissioners. 
Commissioner Kendrick filled both of these trus 
worthy positions with ability and discretion, and he 
will be a hard man to replace. 


= 


WHAT MONTHS ARE BEST? 
(Taken from Field Notes of the Northwestern 
Mutual) 
“Nothing succeeds like success’ 
In this spirit, it was thought that a chart revealin; 


is an old saying. 


the relative production by months, over a ten yea! 
period, might give abundant evidence of the import 
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ance of making special effort at certain seasons of 


the year. 
laving obtained the average monthly production 
of the Company for the past ten years (1916-25) and 


having taken that figure as 100, the average produc- | 
tion of each month for ten years has been compared | 


with this average for all months. The following 


chart 1s the result: 





20 MCH 
JAN May 


Dec 
June ocr 


. OU 100 
Jue 
| | | | | 


100 = Average monthly production for 10 years (1916-25) * 








S's s&ees 











* If only the last 5 years are considered, September, October and 
November have shown a higher ratio to the “average month” 
(hetober productions have been above the average. 

lt is significant that the first six months of the 

ear have for a ten year period been “above the aver- 
age” in 
during the good months, why not make a better 
showing than the chart indicates has been done dur- 


ng the Fall months of the year? 


production. In addition to working now | 
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NATIONAL ASSOCIATION OF LIFE 
UNDERWRITERS 

Attention is directed by Jack Berlet of Philadel- 
phia, Chairman of National Convention Publicity, 
to the following bulletin detailing hotel rates and 
other valuable information concerning the conven- 
tion which is to be held in Atlantic City on Sep- 
tember 15th to 17th, 1926. 

Concerning hotel rates, 
observe that wherever you find FE listed next the 
name of hotel or rates, it means that the cost of 
meals it NOT Where A ap- 
pears all meals ARE included. Be sure also to 
appreciate that Atlantic City has so many hotels 
with such a wide range of rates that any 
pocket-book can be accommodated. 

Many underwriters who otherwise would not be 


cautions Berlet, please 


included in the rate. 


size of 


sure of their 
attendance’ by first 
monthly or weekly payment to the Convention Sav- 
Double 


able to go should arrange to make 
immediately making their 
ings Club Fund of their local association. 
the payment and take “the wife.” You know there 
is no place where she would rather spend a vaca- 
tion than in Atlantic City “by the merry sea-waves.” 
Aside from the educational value of attendance at 
“thrills” of a vacation at 
General Chair- 


the Convention and the 
Atlantic City Frederick G. 
man directs attention to the fact that Philadelphia 


Pierce, 


is ahum with busy preparation for the Sesqui Cen- 


tennial. ‘There will be much of educational di- 


vertissement. 





A—AMERICAN PLAN 
(With Meals) 
k—EKUROPEAN PLAN 
(Without Meals) 


RATES BY THE DAY 
ROOMS WITHOUT ROOMS WITH 
PRIVATE BATH PRIVATE BATH 


One Person Two Persons One Person Two Persons 





BOARDWALK HOTELS 


6.50 to 9.00 
2.50 to 5.00 
7.00 to 8.00 


12.00 to 16.00 900 to 12.00 15.00 to 24.00 
4.00 to 8.00 5.00 to 8.00 7.00 to 14.00 
12.00 to 14.00 9.00 to 15.00 16.00 to 22.00 





NEW JERSEY AVE.......... PP CIE PY A 
Breakers Se @ne. ee 6 eke O86 kK 
ST. CHARL E S PL SIL «os < Glee MI oe oe cere o' A 
x FE NNSY LV ANI A AVE. se oe in eaten be A 
EEC an re ee A 


XN. CAROLINA AVE..........Chalfonte-Haddon Hall A 
\ 


8.00 to 9.00 
6.00 to 8.00 
8.00 to 10.00 
4.00 to 6.00 6.00 to 


18.00 to 20.00 
16.00 to 24.00 
12.00 to 14.00 ee 14.00 to 20.00 
14.00 to 16.00 10.00 to 16.00 16.00 to 24.00 
8.00 6.00 to 12.00 8.00 to 14.00 


14.00 to 16.00 
15.00 to 16.00 


“ee eeeeenee * *#& © @ 


10.00 to 12.00 











RT oe a 
soe est coe 6:00 to 16.00 8.00 to 18.00 
8.00 to 10.00 
10.00 to 14.00 
6.00 to 10.00 8.00 to 14.00 8.00 to 12.00 


CE we ba 19.00 to 21.00 16.00 to 28.00 
18.00 to 22.00 
18.00 to 28.00 
10.00 to 20.00 


10.00 to 13.00 
12.00 to 16.00 


16.00 to 18.00 
16.00 to 22.00 








TENNESSEE AVE........... Knickerbocker ......:. 
Knickerbocker ........ E 
I. ee seins 46bs oeseeded Ce A 
EE. Cwaeewenowuns E 
i FS ) Oe: 5: Se NE ii a saa ‘AN 
OHIO AVE...................Marlborough-Blenheim. A 
Marlborough-Blenheim. E 
2 SB lor?) A gas ERLE RS Pepe ay A 
SS ee E 
oD a aera a. c. un eee A 
PEE: wnccucaues E 
BRIGHTON AVE........... rn s. seceesnet E 


aro HOTELS 


4.00 to 6.00 8.00 to 10.00 6.00 to 18.00 


16.00 to 25.00 
10.00 to 20.00 
ob i aiticblen Lecdieis teeta dea 10.00 to 13.00 18.00 to 24.00 
pe eee Pe ee 5.00 to 8.00 8.00 to 14.00 
ee 5.00 to 10.00 8.00 to 13.00 


14.00 to 16.00 11.00 to 16.00 








MASSACHUSETTS AVI . Gretstel’s Lelande..... Se ee:+ Fe ele OO: Bee kéa ceecciares 13.00 to 15.00 
ME wcveantaees sear E 2.00 to 3.00 3.00 to 5.00 3.00 to 4.00 5.00 to 6.00 
CONNECTICUT AVE........ Galen EE aie nad bine A 6.00 to 11.00 to 13.00 8.00 to 12.00 14.00 to 18.00 


Continued on next page 
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A—AMERICAN PLAN RATES BY THE DAY 
, _ (With Meals) ROOMS WITHOUT ROOMS WITH 
E—EUROPEAN PLAN PRIVATE BATH PRIVATE BATH 
(Without Meals) One Person Two Persons One Person Two Per-ons 
NEW JERSEY AVE......... By Serre A 7.50 to 8.00 13.00 to 15.00 9.00 to 11.00 15.00 to 20.0 
jpeee fk Be ee ee ne A 500 to 6.00 10.00 to 12.00 7.00 to 8.00 12.00 to 14.0 
eee E 250 to 3.00 5.00 to 6.00 400 to 5.00 7.00 to xi 
, i i 8 2 yg ae eer EF ee A Bie OO GRD BORD te TAGD occ kcccceccc 13.00 to 15.00 
a Se ee EK 2.50 to 3.50 SER et wen iws 7.00 to (\) 
ND i eee EK 2.00 to 2.50 EE NN SRY ere a aa | 
RE ee A 5.00 to 6.00 10.00 to 12.00 7.00 to 8.00 12.00 to 14.00 
ee A 5.00 to 6.00 9 00 to- 10.00 6.00 to 7.00 10.00 to 12.00 
PENNSYLVANIA AVE..... = a a A 500 to 6.00 10.00 to 12.00 7.00 to 8.00 12.00 to 14.00 
S. CAROLINA AVE..........New England......... A 5.00 to 6.50 Fe Re eer es 11.00 to 13.00 
OS ae A. Se Ge Gee ee en FOS .g.. ca cd. 2. 11.00 to 13.00 
Trexler 5 ee ee ee A 4.00 to 5.00 8.00 to 10.00 5.00 to 6.50 10.00 to 13.00 
0 Ee Pe ee E 2.00 to 3.00 4.00 to 6.00 3.00 to 4.50 6.00 to 80H 
Coe Ob yy ne) | | nr re core A: Ge Oe a Ok ckae cocweka clcds.... 
TENNESSEE AVE.......... SPO ers A 5.00 to 6.00 900 to 11.00 6.00 to 7.00 11.00 to 13.00 
ee ee EK 3.00 to 4.00 4.00 to 5.00 400 to 5.00 600 to 7.10 
Continental] ........... A 5.00 to 7.00 LS ES eh aoe 12.00 to 16.00 
TS) EK 3.00 to 4.00 CE oh te et a 
STON Fe ae -- | ee Fe 6 ee Te es 
Ee a a . E 3.00 ESS ee 2. ke 6.00 
yep) 6 3 8s ee sJevonshire ........... . Bee <5 <u SL , rCeRS 12.00 to 14.00 
Devonshire ........... Mn sede eo ee eee a 7.00 to 8.0 
oe \ 4.00 to 5.00 8.00 to 10.00 5.00 to 6.00 10.00 to 12' 
KENTUCKY AVE........... Rittenhouse .......... A 4.00 to 5.00 700 to 9.00 450 to 5.00 9.00 to 12.00 
Rittenhouse .......... KE 200 to 3.00 4.00 to 5.00 3.00 to 4.00 500 to 6.00 
Monticello ........... i lee Rie 7.00 12.00 to 14.00 
DEOMRICONIO occ cccccces eee BEE, dora dd ci 4.00 iar ioe 7.00 to 8.00 
Westminster .......... A 3.50 to 4.50 7.00 to 8.00 5.00 to 6.00 9.00 to 100) 
Westminster .......... E 2.00 to 2.50 3.00 to 4.00 3.50 to 5.00 7.00 to 8.00 
Austine-Biscayne ..... A 5.00 to 6.50 10.00 to 13.00 4.00 to 7.00 10.00 to 14.00 
DT sctwbseeewes A 5.00 to 6.00 9.00 to 10.00 6.00 to 8.00 10.00 to 12.00 
a er ee KE 3.00 to 4.00 5.00 to 6.00 4.00 to 6.00 6.00 to 8&0 
LEP) | i | a re Be SEL cc cccunwaws A 4.50 to 10.00 8.00 to 12.00 7.50 to 12.50 10.50 to 15.00 
yo | a ~Glaslyn-Chatham ..... ss  -papawr 8.00 to 10.00 BD | oeete ve 26 ae 
Cheltenham-Revere ... A 5.00 ....... | as eee 6 6a 
Cheltenham-Revere ... E 2.50 ....... 5.00 a =a 
MICHIGAN AVE............ Ee «. dd sae bveunss A 3.50 to 4.00 7.00 to 7.50 5.00 to 6.00 10.00 to 11.00 
I a et eae Bele E 200 to 2.50 4.00 to 5.00 3.00 to 4.00 5.00 to 6.00) 
ee A 4.50 to 5.00 9.00 to 10.00 Se 12.00 to 14.00 
BERNIE ee A 4.00 to 5.00 7.00 to 9.00 6.00 to 7.00 10.00 to 11.0 
I i Ss ala i ad EF 2.00 to 2.50 3.50 to 4.50 3.00 to 3.50 5.00 to 5.50) 
ARKANSAS AVE............ Po” eee A 4.00 to 5.00 6.00 to 9.00 6.00 to 7.00) 1000 to 12. 
RE a Pane KE 2.00 to 3.00 3.00 to 5.00 3.00 to 400 3.00 to 7A 
ee A 3.00 to 4.50 6.00 to 8.00 5.00 to 7.00 10.00 to 12.0) 
RE E 200 to 2.50 3.50 to 4.00 3.00 to 3.50 5.00 to 6.0) 
MISSOURI AVE...........0. RS rs Same eee | E 200 to 2.50 3.00 to 4.00 3.50 to 4.00 5.00 
gz, & |. we | ( ee eee S246 ontlebuewbee A 5.00 to 600 9.00 to 10.00 7.00 to 8.00) 12.00 to 14.00 
BOOUDOUTTIO . nc ccccccn A 4.50 to 5.50 8.00 to 9.00 7.00 to 8.00 10.00 to 12.0 





REPORTS UPON COMPANIES 


AND ASSOCIATIONS 








ACACIA MUTUAL LIFE ASSOCIATION, 
WASHINGTON, D. C. 

The company now issues a special whole life policy in amounts 
of $5,000 or multiples thereof only. At age 30, the annual prem 
ium on this plan for $10,000 is $190.10, semi-annual, $97.90, 
quarterly, $49.42 and monthly $16.80. According to the company’s 
present dividend scale, we give the annual dividends, yearly net 


cost, and cumulative net cost less cash value from the first to 
twentieth years. Cash Cumulative 
Year Dividend Net cost Value Net cost 
Bk tah. digs caeherta ls ows $190.10 $0.00 $190.10 
i. 2+. .c: ebeenhbews, ee 164.50 0.00 354.60 


we + Sauntsoeen 20.50 
- a 2 «- 6seteeaes 54.20 
iy 6é.e.e: aaeeunnes! Ge 
> 00's ww Seesdenes S680 
iss s,m 6. sowed 38.30 


sé» 2. faeneceéces Ae 

D o.0. 4 6s bheveeceoe ED 

Tits ae b wadnaeenn: eee 

a <“cs w tCrevecicee” Gee 

> wie ss waeevbddn Tee 

nas & &: G@neceecs ee 
Continued 


OO “2O0.00 ol4i0 
155.00) Sra 00 BoOSG 
14.60) 120.00 154 
P.O 530 00 $48.4! 
1OL.SO (40.00 100.5) 
150.30 T6000 n20.50) 
148.60 S000 noo. 

146.00 1.020 00 HG 
145.10 1,150.00 N71.40 
143.350 1.280 00 DS4.70) 
141.40 1,420.00 DS6.10 


on page 100 
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(As of December 31, 


Net 


Reserve 


$1,488,592 
33,762 
11,660,839 
19,8265 
9,271,248 
473,545 
4.430.310 
12 D2 MM) 


794 465 


1, 7oa0.: 363 
6,007 125 
WO.707 


26,197. 641 
5.066.111 


75.053 
59.216,542 


105, 107, 644 


9,826,471 


8.415.915 


? H04,074 


$202 2.745 


$7 2% 


OSO SSO 


48,951 


656.8386, 353 
3.865 S22 
a7 .334. 856 


2.789.518 


® 780.318 


ee 
152.12: 
tj 22), 336 


£596,070 


1.0600 S24 


on 422 209 


OF3 >. 07 


188. 8R2° 166 
165.879 


3.381.058 


7.027.751 
1,646,158 46 
9,479,698 
3.217.512 
2,807,142 
11,152,161 
533.538.0022 
5,319,414 
ATO S24 
562,199,971 
12,649,410 


2,763,615 


903.814 
157 222 


S5.578.206 


145,928,732 


1,322 


‘685,932 
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Capital 
$250,000 
100,000 
137,000 
105,000 
200,000 
250,000 
820 000 
DOO .O00 
250,000 
Mutual 
200.000 
100.000 
300.000 
TOO.O00 
250 000 
100,000 
Mutual 
400,000 
20.000 
SOO. 000 
81,650 
1,500,000 
MOH) .000 
60.600 

2 000.000 
DOO 000 
100.000 


to2 350 
DOO 000 
OOO 000 
25, 000 
110.700 
100.000 
100.000 

None 
120.000 
TO0.000 
270,000 
20.000 
200 000 

None 
300 000 
225,000 

None 
100,000 
200 000 


250,000 
OO O00 
600 000 
250,000 
1.000.000 

100,000 
Mutual 
1.500.000 
Mutual 
207.785 
TOO 000 


1.000.000 
5210000 
100,000 

300,000 
130,000 
175.000 
3,000 000 
1,000,000 
Mutual 
200 000 
None 
100,000 
300,000 
300,000 
300.000 

2 000.000 
DOO O00 
None 
Mutual 
Mutual 
100.000 
275,000 
150,000 


Mutual 


Edition 


Surplus 
$61,151 


22,762 
SOLS13 

47,469 
245,186 
250,000 
816,277 
S75 . 15 35 4 
295,668 


“ee eeveee 


462, 536 
602.700 
150.343 
146,762 
152,910 
12,119 
300,000 
103,234 
1,039,431 
594.035 
9.326 
bed eet 
ss "303 ? 
0, 2°13 
1,183 


o,1: 
ar 


1,090,614 
308,705 
182,702 
130.730 

£0,451 
225,617 
17,579 
0.189.969 
211,877 

4,079,278 
224,540 
224.540 


70,490 
AH.676 
1,162,753 
125.000 

2 OOL5ST2 


2 608. ‘082 
1. i. aS, S71 
$42,562 
159.800 
1.150.000 
30,511,806 
2 DOT.560 
33.611 
T6567 
298 O48 
135,000 


3,622,575 
1,500,000 
15,082,474 
137,698 
383.461 
$02,145 
104,600,037 
349,589 
310,698 
100,976 
1,031,458 
2.007, 979 

S if, 192 +.) 

673 ,.621 
$19,202,481 
733.988 
428,697 
460,167 


5.447.292 
11.094. 649 


Insurance 
Written 


$3,614,000 
3,123,694 


96, 

157, 045, 211 
400.; DOO 
348,000 
19.709.601 
14,163,174 
11,176,485 
3,136,185 
3,433,750 
15,586,464 
714,009 
4.531.723 
1:970,000 

39.346,191* 
19.7 195,946 
Peded, 524 
224.049.8535 
104,169,625 
23,571,592 


19,535, 6187 


13,473,718 
2 93 + 9 701 
» S04: nO4 
ath 4.7 ‘ 16 
2 930,184 
8.101.895 
2? GOS 20 
996,229 570 
15.393. S867 
66,354,075 


2: 
1: 
15 


16.125.405 
8,522,688 
1.364.500 

10,493,755 
5,891,377 

51,111,054 

36.632.919 
6,465,504i 


4,608,688 
S2O.918 
35,900,018 
1.598.590 
TATL GTS 
9,165,786 
40,421,064 
°7.663.151 
1?.353.5901 
1,462,840 
611.248.2200 
383,339,035 
HO 548 575 
6,634,753 
702 SOO 
19.240.044 
13,841,329 


10.081 ‘O41 


2,952.142,629 


13,521,733 
8,003,221 
3,402,299 
as 4 os a7 7.679 

1: GTR, ano 

10,809,620 

72,611,449 


3238, 598, 907 


°3.561.062 
7.323. 305 

9 »718,702 
6,360,793 
75,426,293 
117,647,075 





1925 -EXTRACTS FROM ADVANCE STATEMENTS — 1925 
1925) 


(Insurance Written and In Force is on Paid-for Basis Unless Otherwise Specified.) 


Insurance 
In Force 


$15,277,000 
4,276,194 
185,370,155 
9,171,520 
75,809,525 
54,253,709 
38,428,334 
127,023,484 
19,051,191 


835. 500 
°6.119.075 
65.313. 886 
69.037 S22 
17.599,.610 
14,500,000 
69,134,520 

989.975 
37 .259.193 

3.855.000 
191,892,086 
80,455,382 
1,795,803 
741,382.S64 
608,770,230 
66,399,683 
21,.915,8447 


62.165.672 
82,259,485 
°7 694.550 
54.332,369 
4.901.100 
18.4 24 648 
>. 385.1 10) 
394.848. .901f 
42 655.120 
424,243,948 
46,490,279 
46,490 279 
34,699,013 
5.034.750 
57,127.913 


912.331 024 
175.489,299 


16,822,656 


24.605.986 
26,186,128 
146,056,018 
3.22. S00 


420,206,920 


34,301,554 
281,338,015 
167,134,020 
53.305, 644 
10,192,179 


265.816.7077 


2.232 076,863 


307.607 440 
18.052.560 
502.900 
20. 705.290 
47,002,000 
8.158.909 


1, 286. 309. S67 


& 864,250 
88 105.250 
S0.161.089 


12,097,246, 792 


74,476 527 
28,626,603 
22,123,238 
121,845,655 
587.586.5008 
42,929,071 
102,602,329 


1,935, 188,845 


110,209,519 
31,238,791 
3,744,084 
10,152,964 
462,130,851 
857,429,816 
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Admitted Net Insurance Insurance Mortality 

Company Assets Reserve Capital Surplus Written In Force Ratio 
a a a ee 6,459,270 4,343,898 1,134,500 675,296 7,910,882 37,235,311 3.{) % 
North a tenddbndec evoked dctoesed 10,203,398 8,644,140 1,000,000 413,433 14,806,923 69,134,567 46 & 
= SS, Sea 2,140,000 1,787,735 100,000 189,166 6,800,000 20,312,000 30% 
Northeastern Vite, ls seeseeseoeséscos 113,077 2,008 100,000 _———s- .- -ws¢eesane 211,500 
Northwestern National cia th tah eaten 21,650,980 ne.” . gepeesbe 1,255,529 42,.221.166 212 399. 9S 40.8% 
Northwestern Nat.........ccccccocccecee 21,.650,980* 18,363,055 255.5 42,221,166 919 399,698 40 % 
nr nn <ctsee60nns660666es ae 201,510 572,871,458 Mutual 45,396,040 3,100,756,578 47.4 & 
I as ai eo nnd ee ind bi 11,787,883 9,698, 250,000 251,083 14, 690, 753 102,062,867 39.14% 
E. SATs coh n\n gong d006eeh bsee8 2,743,947 2,302,378 200,000 101,214 5,977,452 22,117,406 
Ee in ie neces eceonbaicbe 6,878,779 5,392,983 500,000 289,000 17,217, 60,079,280 39% 
ED | Bees a eek he ebeben 7,183,835 5,892,996 500, 527,45 14,642,980 54,440,666 36.5 % 
MS I re te es 1,975,898 1,407,239 200,000 114,687 12,860,450 27,014,210 
PT SE tna) oe eneta caasen sa bewebe 8,500,349 6,707,768 672,635 1,137,172 12,784,270 65,914,740 35.7 
Pt. Di <n .d eociannne6eheeebbesSeeed 6,112,938 4,915,776 100,000 680,674 7,957,311 40,329,634 28 % 
nnn” “Dc 0.50 000665060600060000 16,232,069 12,665,294 1,000,000 859,211 45, 165. 208 144,276,609 
ge ES Se $14,304,241 250,427,172 0 ae 206,370,301 1,469,898,900 53.5 « 
A CE «| pedo nds seuss’ seeeeeoees 11,110,295 9,535,891 250), 205, 644 26,015, 112,046,432 35 & 
Philadelphia Life ...........eeeees occce 11,496,7 527,532 _ . RervTTrrTy 11,533,186 72,191, 537 64.8 
Se Mien ce cc ented 66$60 0608 91,498,637 ne ~~ seasseeue 4,733,727 65,025,863 430,320,359 49.6 « 
© a on, el a a ede weaes 174,291,000 150,362,000 None 12,230,000 102,483,000 757,589,000 *44 = 
Mae ao we «Ws cabin eeésonce 2.740.473 1,157,202 500,000 345,686 8,758,060 24,784,962 52.1 
ES eho a cawitind 5 eaunce wee 598.778 549,518 20,000 18,983 10,752,565 15,475,557 85.6 
REE a ke pee 4.542.733 3,857,905 None 251,008 5.736.804 33,080,725 38 
The Reinsurance Life Co................ 1,663,119 336,962 500,000 500,000 19,348,898 47,642,005 39.15% 
Pt Se ecu eeu ceetneetadssbotooece 36,400,565 31,837,928 1,000,000 1,333,182 72,819,000 322.818, — 49.67% 
I a a a i : 489,636 7,540,36 200,000 402,034 18,655, 0855 67,472,792 48.57% 
Me. J1 a). ona id eeeatadeooene 1,706,846 1,334,790 200,000 143,164 6,271,685 18,241,759 26.4 
tt? te bi ccen seen nekhceste$eneese 143.5 11,906 114,700 12,198 3,212,000 3,212,000 69.7 
SRI ES Se PE ee ae 1,666,157 1,101,474 200,000 10,270 3.723.877 17,771,415 47.12% 
Seaboard Life Ins. Co., Houston, Tex.. 385,241 4, 250,000 128,327 1,300,840 1,300,840 0) 
Security Mutual (Neb.) .........cccse0- 3.118.613 2,535,472 None 354,975 SHO 2H 21,821,402 27.1 
Geren Beees GE, B.D -cccvccscccseccess 14,367,681 13,035, rn er 630,304 18,830 525 87,330,246 60.7.) 
I i a oe a 3.026.785 2.022 COT 500.000 375, 724 18.923, 514 44,226,066 40.2 
i i tp een dncc an dhe wedhees 660% 304,184 102,372 150,000 44,027 20,760,469 32,109,169 33 
i ne «<= 0.0 nclt teshehneeede 2.765.402 2,363,538 100,000 110,277 6,.600,000* 29,053,155 *35 
Southern Aid Society ............ seeccce iii 85, 731,4 2,343,005 7,897,483 
mouthorm TAGs & TieOith....cccccccccccess 431,187 189,485 117,050 103. 751 16,509,435 16,194,496 
RR ES ea ee eee 6,461,558 5,733,621 100,000 200 455 17,509, S897 752 146 46.5 
Ss ie ene ian ee ebbe 11,039,404 9,794,077 400,000 400,125 25,025,905 100,077 572 38.7 
te” EM, <2 os os cheno eee 6644008 19,788,503 16,270,550 1,000,000 1,518,502 48,924,824 182 >? 964.019 9 6 
Standard Life of America .............. 4,282,232 3,330,858 356,095 119,756 4.227.918 22 O70 802 28.8 
RSE SE AES SPE 35.653 ,645 Ee 2.000.000 40.023.714 215,288 232 §2.90 
I a i i a ea 99,243,237 81,853,103 None 6,802 025 66,205 575 472 826.603 °47 
Se MA An) ke aan dc does OS eete é ot 6 189,154 26.376 100,000 59.526 2.177.951 3.027.005 36.3 
a Ol ee ee 2,387,936 SS ei a a 167,255 724.508 9,781,011 4.5 
& fF ff — ae SS ae 5.004 54 3.823.875 625.000 443,000 22.007 660 66.335, 882 
The Supreme Life & Cas................ 241,176 125.376 100,000 10,367 2 870,890 4,405,898 9B.85 
a SD RUD ...cvcwedocbcecces 548,463 388,051 125,000 24 558 R65. 855 ® S06 534 7.93" 
Se) i ce ddebbbootabécce 243,233 91,606 100,000 148,277 3.533.750 5,651,200 60 
I I Ste oi in kt i ielbee Bi ee 19. 868,055 ER aan aN a ot ‘861 7.048.391 74.483, 539 69.07 
i One ++i. si nanedgebeeeone 1,041,640 669,590 000 153,002 6,318,607 20,121,245 20.6 
re Ce: oaks secede bases 4,217,034 3,217,957 vOO.000 400, 958 13,393,189 44.768 9007 38.6 « 
a Si" MR. « woo ebesud ebebeeoecs 6,484,871 5,838,010 300,000 70.700 4.881.363 29.083 467 RQ 
i Te Cie i nes bebeSen sen’ 181,427,825 158,322,309 None 2,939,159 177.964.265 1,563,588,222b 59. 949" 
Se er Beene. . jcccocecécesees 1,012,567 174,100 300,000 250), 34 8S. 576.9048 6.709.877 43 
nD eicneneabateeeoceede 136,225 836 100,000 22.823 144,500 144,500 
I Se il he ine See a eens aina ewe 247,602 60,549 106,300 63.371 7.241, 835 8.348.016 
Volunteer State Life ........ccccccccccs 10,813,875 8,580,214 1,000,000 500,000 19,431,309 84,535,484 No.4 « 
PE Me ied Ra nn cacwe bab eeu 665s 24,492,000 88 500,000 
I I i i 12,175,912 10,148,972 500,000 713,895 24 897.666 88.760,346 44 
ey “ED. . . od caw sibdocesce 56,174,995 47,809,804 5,000,000 2.510.846 137.952,402 438,794, 588 74 
ee hth ue eke bebedeote 12,977,000* 9,254,000 1,000,000* 553.000* 34.500.000* 108,000,000* “42 ~«(C¢ 
ee a ee 9,553 2.360 5.000 1.844 267 325 267 325 
Cy «ccscedebeeéenbsones 10,163,034 8,370,265 200,000 825,439 17,828,872 70,176,921 
BRE a ee re eee 1,577,909 1,355, 722 Mutual ,178 2,647,786 14,213,382 557 « 
Sn  \... . a wee Vaa wuibeodsss 4. 128. 382e 3.216, 400,000 348,001¢ 5.435.874 30,753,001 41 3/1 

CANADIAN COMPANIES 
Admitted Net Insurance Insurance Mortality 

Company Assets Reserve Capital Surplus Written In Force Ratio 
Confederation (Canada)...............-- e 179,252 38,.943.349 100,000 5,274,333 40,484,133 206,.717.691 43.8 < 
Crown tt | <tinasieen aabianiinedne baun is 426,781 6,261,910 103.937 577,158 18,566,755 60,404 41 33.61° 
I a a a hale 12'375, 4 10,228,212 , 1,010,273 17,874,727 81,677,030 35.5 ¢ 
EE? CR ew is uses heehee se 1,193.08 1,055,981 35,400 120,713 819,218 6,195,624 “35 Ci«‘S 
ST tt: in aioe an. eine ni sen ekeana ails ts 35/047 398 29,357,036 000 3,155,032 34.5095,390* 195.068.289* 
i i ee Re 433. 265,000 000 ED 2 cheer’ 7,532,009 
i oe an oe ees enw es 3,036,917 2,483, 49 195,236 244,312 4,960,850 aul 213.901 SBS: 
The London Life Ins. Co., London, Can 31,481,239 26,540,955 100,000 4.864,203* 683.736.8952  211,445,4842 29.9 % 
i te a) pe etd net e hanede 59,839,954 50,136,399 375.000 6,671,960 65,435,152 319. 216.126 46.4 % 
Se eG eRe Rae 55 49,1 733 ,400¢ 21.519 1,389,596 2.159.596d ogo % 
Mutual of Canada................eeee0e: 2515. 367 58,713,297 None 2,137, 43,172,738 315,935,472 37.95% 
is 2 ee Pn. <2 eeeeee . meanebone *4,961 125,000 *116,218 *1,.315,297 *3,606, 220 
The National Life Assur. Co........... 7,108,244 6,264,312 250,000 348,807 1 195 42.536.048 44.2 % 
North American Libfe.........sccccceces 29,288,010 23,152,006 60,000 5,036,982 29,224,8368  137,995,7132 
Northern Life Assurance Co............ 5,462,481 4,672,638 270.000 130,851 2,273.97 27,823,476 ca 
. ae eegeee 1,020,610 717,855 231,250 235,1744 1,454,648 7,616,321 17.2% 
Saskatchewan (Camada) ..........ccecee:, 1,021,510 736,217 100,000 158,240 2.530.664 8,256,915 
ey ee ET ns ck pc cbhodnusateeedst 303,056,146 244,219, 225 1,000,000 23.790.935¢ 193,477,057 1,007,991,043 50.3 % 


* Indicates approximate figures. 

* Industrial and ordinary _ SoeaneS. 
t | ny A reserve fund 

§ Formerly 


(a) Ineludes contingency reserve. 
(b) Includes disability 


(c) Subscribed. 

(d) Not paid for basis. 

(e) Includes Casualty Department. 
(f) Includes group. 

{g) Over amount contingently alloted to deferred dividend policies, contingency accounts, and capital. 
(h) Ordinary only. 
(i) Includes $1,287,500 reinsured from Capitol Life. 


akota Life, Watertown. 8S. D. 


1 Fiscal year ended Oct. 
2 Written basis. 
38 Includes revivals and increases. 


4 Policyholders 


claims considered as accellerated death claims. 


surplus, 


31, 1925. 


including capital. 
5 The entire amount of the capital stock reduction was 
to the stockholders in cash. 


returned 
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Insurance Printing 
Specialists 


For 25 Years Printers of 
BEST’S INSURANCE REPORTS 


Fire and Marine 


BEST’S INSURANCE REPORTS 


Casualty and Miscellaneous 
BEST’S ILLUSTRATIONS 


BEST’S INSURANCE NEWS 
Fire and Marine Edition 


BEST’S INSURANCE NEWS 

Casualty, Surety and Miscellaneous Edition 
BEST’S INSURANCE NEWS 

Life Edition 


Our Experience Costs You Nothing 


Our Manufacturing Costs are Extremely Low. Our 
Equipment is Complete for Producing Anything from 
an Office Form to a Thousand Page Volume. 


HAMILTON PRINTING COMPANY 


ALBANY, N. Y. 
P. O. Box 552 














ACACIA MUTUAL—Continued 


14 Pe te ee ee ok SO.S80 130.20 L570.00 575.40 
Se a hb @ a -bebboeues 52.00) 137.20 1,720.00 562.60 
ae ee See Bi mp. 10 bo.00 1.S70.00 547.60 
) AS er eka tie 7.0 132 60 ” 020.00 50.20 
Is Sr Gr ae ee ee nom 130.20 2.190 00 490.40 
1 2 eer Tear "7 TO 2 350.00 457.90 
a ; iHome 1°4 60 2 520 00 412 50 


AETNA LIFE INSURANCE COMPANY, 
HARTFORD, CONNECTICUT 

At a special meeting of the board of directors of this company 
on March 9, 1926 it was voted to increase the capital stock of the 
\etna Life Insurance Company from ten million dollars to fifteen 
nillion dollars by the issue of 50,000 shares to be sold at $200.00 
per share. The par vaiue is $100.00 and the market value is near 
=1,000. 

The capital and surplus of the life company are more than ample 
for its needs, and the purpose of this increase is stated to be to 
provide any additional funds for the Automobile Insurance Com- 
pany of Hartford, Connecticut, (in which the Aetna Life Insur- 
ance Company three quarters of the outstanding shares). 
which the Insurance Commissioner of Connecticut may deem 
necessary, 

The Automobile Insurance 
915, and writes fire, ocean marine, motor vehicle, inland marine 
and various other lines. Its premium volume increased with 
extreme rapidity and during 1925 a large amount of business was 
reinsured, one such transaction in December involving premiums 
of about 7,000,000. The affairs of the company are now the 
subject of a searching inquiry by the management, and the presi- 
dent of the company and of the parent organization, the Aetna 
Life, states that it will be placed in a thoroughly sound position. 
Its statement as of December 31, 1925 showed the following: 


holds 


Company began business in April 


BD in ncn ccc cnhhetenckseeseccees éseteices ee.» $23,853,216.82 
COMEREE, 6.6 ond © cevccvcacesccocececcccscecceecsosceoes 4,000,000.00 
ts CT. hoe ass pete basen aanwes cbantben 2,105,222.65 
Net premiums written 1925..............cccceceeeees 28,477,492.91 
Sey EE Si. c wn ccecadcauessncee venecveskdesdeaenex 22.161,254.35 











This information was bulletined to subscribers entitled thereto 
on March 10, 1926. 
AMERICAN BANKERS INSURANCE COMPANY, 
JACKSONVILLE, ILLINOIS 
Reinsures 
PEOPLE'S NATIONAL CAUSALTY COMPANY, 
DETROIT, MICH. 


The American Bankers Insurance Company, home offices at 
Chicago, Illinois, executive offices at Jacksonville, Illinois, recently 
purchased the People’s National Casualty Company at Detroit, 
Michigan. The offices of the latter company which have been in 
the McKerchey Building, are being consolidated with The Ameri- 
can Bankers’ agency offices in the Hoffman Building. 

The People’s National has an anuual premium income of ap- 
proximately $50,000. Robert K. Smith is the president; Walter 
Redmond, vice-president; H. E. Plant and E. L. Worthen, assistant 
managers, and J. H. Spry, auditor. The company has been writing 
industrial insurance and has a collectible debit of $1,000 a week. 





ARKANSAS STATE MUTUAL INSURANCE COMPANY, 
LITTLE ROCK, ARK. 


History 
This company was incorporated and licensed under the laws of 
Arkansas Jan. 25, 1925 and began business March 3, 1925. The 
company is organized upon the stock with policy plan and $20,- 
OOO was paid in for organization and to procure new 
business. The company is mutual and will write life on the 344% 


legal reserve basis. 


expenses 


Officers 


President, W. F. Ault; vice-president, N. M. Wholey: secretary 





and treasurer, O. G. Crittenden; medical director, Dr. A. Q. 
Patterson. 
Directors 

Fred J. Leiper, manager Dierks Lumber Co.; Dr. R. L. Saxon: 
Dr. A. Q. Patterson: Dr. W. E. Bailey: R. B. Reynolds and Mrs. 
N. D. Hensley. 

BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, MASS. 
Report of Examination 

This company Was examined (regular triennial) by the Insur- 
ance Department of Massachusetts as of September 30, 1925. The 
report recently released was complimentary and disclosed no 
unusual items. Extracts from the statement prepared by the 
examiners are as follows: 
Sn Sn. ocnmh ebetesepeaeasaeestecansedouctees $36,812,851 
Se SN ss cs ceoasdadete seed kadededendawbutcossewss 33,448,297 
DL «> “oo © 60¢0ceseupeGecuemereireleesdesdacseses< 2,092,141 
Teer 718,095 
tn. . « conccresenes ebeduaebedetaqueeeos 3.096, 343 
ne i Cn cteeesbeceeeesecenseeetetsdgeeess 164,141,177 

COLUMBIAN MUTUAL LIFE ASSURANCE SOCIETY, 


MEMPHIS, TENN. 
Report of Examination Reviewed 
This society was examined by the Insurance Departments of 
Alabama, Arkansas, Mississippi and Tennessee as of December 51, 
1925, the report being dated February 15, 1926. The examination 
covers the transactions of the society for the years 1923 and 1924, 
together with the financial statement as of December 31, 1925. 
The annual statements filed with the various Insurance De- 
partments for the years 1923 and 1924 were verified and found to 


as 


be in accord with the records. The following extracts (as of 
December 31, 1925) were taken from the examiners’ report: 
ON ok i i oe ite eal ene eeeibee $3,364,724 
I: CR BAG on ccicccvetieceeqésoccecéccceves 5,024,544 
a ei won cb aek ad dueeces Cuemoerekt ma eed 3,201,627 
I, bn.dc cn bod cecus 6 560 sbes colpeencectiansesuges 1,275,627 
re) IS na Sed 6 oes ede ewese des eeesus 1,052,445 
Se +. Se ceneetede eee s bb eeosaeeetoense 3,441,000 
ee i CS. os ode 6 Gelmaneceedbatecedecéaquces 33,250,657 
Reserves 

The reserves were computed by the examiners as follows: 

Basis Amount Reserve 
Aemeeseem BAA POs 6c cccccccvccesoen $1,303,183 $65,035 
American 3%% 1 yr. P. T. ..........-- 31,421,974 2,562,789 


Continued on next page 
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COLUMBIAN MUTUAL LIFE ASSURANCE SOCIETY—Continued 


American 344% S&S. & V. ..ccccccccvcses 525,500 52,139 
$3 3.950.657 $2,679,963 

Reserve dis. claims, Hunter’s 344% ..........ccsecess S1IS,615 
Reserve dis. claims and double indemnity........... 25,529 
rr i ob ec ennaenetheetnensheess 60R aed s 300,447 
024.554 


The examiners call] attention to the fact that while coma rable 
of the foregoing amounts of insurance were written upon tables 
at 4% interest assumption all reserves for the purpose of their 
report were computed upon the 34.5% basis, the method used being 
outlined above. 

The management of the society contemplates changing § the 
organization from a fraternal beneficiary society to an old line 
life insurance company. Details of this change will be recorded 
in this paper as soon as available. The results of the examination 
showed that the financial affairs of the society are in a condition 
that would permit such a change. The examination was very 
favorable and disclosed no unusual items. 





CONNECTICUT MUTUAL LIFE INSURANCE COMPANY 
HARTFORD, CONNECTIUT 


This company announces with regret the death of Henry 8. 
Robinson, for six years president of the company, and for thirteen 
years previously vice-president. 

James Lee Loomis, formerly vice-president, was elected presi- 
dent in his stead. 





EQUITABLE LIFE ASSURANCE SOCIETY, 
NEW YORK CITY 

The company has recently announced that it will waive the un- 
earned unpaid fractional premium in the event of death during the 
premium-paying period. This ruling affects all premiums paid 
oftener than once a year but does not include premiums in grace 
or under extension. 

Companies which have now adopted this practice include the 
Travelers, New York Life, and Metropolitan. The latter company 
also returns a post mortem refund of the unearned premium paid 
beyond death. 

These plans necessitate a slight increase in reserves and cost 
to the company, but it is thought that the increased satisfaction 
to policyholders will more than balance this. 





HOME LIFE INSURANCE COMPANY, 
LITTLE ROCK, ARK. 
Reinsures the 
LIBERTY NATIONAL LIFE INSURANCE COMPANY, 
MORRILTON, ARK, 


Under the terms of the reinsurance agreement between the above 
companies, the Home Life reinsures all the outstanding policies 
of the Liberty National and assumes all liability under such 
policies. The contract became effective as of February 25, 1926 
The Liberty National was incorporated May 19, 1925 and began 
business June 15, 1925. It had less than $500,000 of business on its 
books at the time of the reinsurance. 





HOME LIFE INSURANCE COMPANY, 
NEW YORK CITY 

This company has extended the non-medical privilege to all 
policyholders between the ages of 15 and 45 who have taken out 
policies at regular rates within two years of the date of applica- 
tion. The amount limits are from $2,000 to $10,000, to equal insur- 
ance previously taken. Two thousand may be applied for even 
if previous coverage was below this limit. The plan refers only 
to the life and endowment plans, may include disability and 
double indemnity, is open to both men and women, and expires on 
April tenth. 





ILLINOIS BANKERS LIFE ASSOCIATION, 
MONMOUTH, ILL. 
Control of the affairs of the Illinois Bankers Life Association 


on March 17 was turned back to the officers and directors of the 
corporation by Receiver A. L. Bowen of Springfield, after a 








a writ of supersedeas ordered the 
granting this order, Judge Anderson, after hearing 
arguments in the case declared he could see no ground 
naming of a receiver. The receiver, Who was appointed by . 
FitzHenry of the United States Court of the Southern 
r Illinois on March 11, had not disturbed the existing organiza 
, merely having begun the 
is a Springfield newspaper man, without insurance 
returned to Springfield, 

Judge Anderson granted the supersedeas and among 











March 31, 19% 
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FIDELITY FIRST MORTGAGE 
PARTICIPATION 
CERTIFICATES 


Undivided interests in choice First Mort- 
gages, unconditionally guaranteed by us, 
authenticated by an independent Trust 
Company and further guaranteed by the 
National Surety Company, of New York, 


A PIONEER SECURITY WITH 
EXTERNAL GUARANTEES 


Ample funds available for loans on income pro- 
ducing property. Low rates and immediate action. 










SA‘ aay BSA 
MORTGA GE:COMPANY 
noenry: IMORTGAGE.BLOG. 
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of less than one week. Judge Albert B. Anderson 
United States Cireuit Court of Appeals, in Chicago on March 16, on 


taking of an inventory. Mr. 


said, “The receiver heretofore appointed for the 


»appellant corporation is directed to return possession ; 
said assets to the said LIllinois Bankers Life Association 
and the officers and directors forthwith.” 

Decision in the injunction proceedings whereby some 
policyholders are seeking to block the proposed conversion of 
company from an assessment to a legal reserve basis is 
pected for several weeks from the Circuit Court of Appeals 


INDIANAPOLIS LIFE INSURANCE COMPANY, 
INDIANAPOLIS, IND. 


Report of Examination Reviewed 


This company was examined by the Insurance Department 
Indiana as of June 30, 1925, the report being dated February 
The last examination of the company was made as of. 
1), 1922 by the Insurance Departments of Indiana and Ohio. 
present examination covered the period from that date to. 

Checks were made of income and disbursements 
‘and all items appeared to be regular and required 
A general survey was made of the company’s method 
distributing surplus to policyholders and it was found 
methods employed were fair and equitable as between 
plans and duration of insurance. The examination 
favorable and disclosed no unusual items. 
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Maren 


We maintain an active market in 
stocks of: 


Aetna Life Insurance Company 


Connecticut General Life 
Insurance Company 


Travelers Insurance Company 





JUDD & COMPANY 


Members New York Stock Exchange 
Members Hartford Stock Exchange 


Judd Building, Pearl St., Cor. Lewis St. 
HARTFORD, CONN. 
Telephone 2-9121 


NEW BRITAIN: BURRITT HOTEL BUILDING, Tel. 1815 
MERIDEN: 33 COLONY ST., Tel. 1340 
BRISTOL: 124 MAIN ST., Tel. 2105 





INTER-SOUTHERN LIFE INSURANCE COMPANY, 


LOUISVILLE, KENTUCKY 


Nashville Interests Purchase Large Amount of Stock 


lhis company was incorporated and began business under the 
laws of Kentucky, February 24, 1915 

During the vear much publicity has 
Early in 125 the tirm of Ernst «& 
examination of the company, acting for the Kentucky 
Insurance Department. The report of accountants as of 
December 31, 1924 disclosed many variations from the statement 


is tied by the company previously, the chief difference of opinion 


past been given to its 


affairs, accounting 
Made an 
these 


centering around the valuations placed on certain mortgage loans 
(acquired through former reinsurances) and the home office build 
ing of the company in Louisvills The report showed the surplus 
e\hausted and an impairment of capital. 

fhe company at once filed in answer an audit by Peat, Marwick, 
Mitchell & Company, a tirm of at least equal standing to Ernst & 
Ernst. in which the statement as previously filed by the company 
Was approximately verified. Appraisal work for this firm was 
done by Coates & Burchard, of Chicago, which firm bears a good 
reputation, 


There followed a contest for the control of the company at the 


gunual meeting early in 1926, in whieh the president and his 
associates were successful over those seeking to depose them. 
On Mareh 20, 1926, we were advised by the company that 
Caldwell & Company of Nashville, Tenn., had purchased a large 


disharmony, and 
Caldwell & Com 
bankers, and are interested in other 
having purchased control of the Missouri 
State Life Insurance Company, of St. Louis, a large and 
perous institution, the North American National Life Insurance 
a small institution; and they are also 
interested in the Cotton States Life Insurance Com- 
inv, of Nashville, Tenn., which is also a small company. Their 
ivestment in these enterprises runs into many millions of dollars. 
Caldwell & Company inform us that they purchased about 


stock of the eliminating 


financing 


company, 
that any necessary re would be done. 


pany are prominent already 
life insurance companies, 


pros 


—_— 


“32.000 shares of stock of the Inter-Southern Life Insurance Com- 


Ernst, 
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pany, par value $1.00 per share, at prices ranging from $1.80 to 
$250 per share, made up as follows: 


tn Cs ccaeneteseedeeeengeacbe< 175,000 shares 
in. cavtine en gedoadebedblbees 40,000 shares 
Duffin and Lampton stock............. 32.000 shares 
Massey Wilson and Duffin stock....... 10,000 shares 
POGE——GtROP BOS. cc cccccccsvceccces 60,000 shares 


352.000 shares 

The total number of shares outstanding is 750,000, and Caldwell 
& Company are purchasing additional stock. Caldwell, 
head of Caldwell & Company, stated personally to our representa- 
tive that the company will immediately be placed in a sound 
financial condition conforming to the requirements of the various 
Insurance Departments. James R. Duffin president. 
Mr. Caldwell states that the agency organization has held together 
remarkably well through the disturbance of the past year, the 
company having lost only six agents, and that the insurance in 
force increased by several million dollars during 1925. Our ad- 
vices from the company are that at the end of 1925 the insurance 
in force aggregated over $107,000,000. 

Under date of March 22, 1926, the vice president of the company, 
W. W. Moore, advised us that Peat, Marwick, Mitchell & Company 
were checking over the company's figures as used in the annual 
statement, and that after their report is completed the company 
will file amended statements with the various Insurance Depart- 
ments. 

There is no question that the home office investment of th 
company is unduly large in proportion to the total 
and that the net return, on the basis of the present valuation, 
is lower than it should be, in view of the fact that much of the 
company’s valued on the American Table of 51.% 
interest. It is also a fact that some of the mortgages are open 
to criticism, but the Caldwell interests are financially amply able 
to place the company on a thoroughly sound basis, and, as 
already stated, they advise us that they will do so immediately. 


Rogers 


remains as 


resources, 


business is 


JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY, 
BOSTON, MASS. 
The company announces that it will accept applications on the 
non-medical plan up to $3,000. It is expected that 
business below this figure will be on this plan. 


nearly all 


MARYLAND LIFE INSURANCE COMPANY 

BALTIMORE, MARYLAND 

Annual Dividends Payable April Ist, 1926—April Ist, 
$1,000 of Insurance 


Ordinary Life 


OF BALTIMORE, 


1927 per 


New Policies Adopted—Reserve Basis Changed to Am, Ex. 3%4% 
Issues of 2 30 32 40 45 50 

Premium. ... ... $21.14 $2395 $27.61 $32.45 $38.98 $47.92 
in - © 6's euscoke 5.42 7.93 6.60 7.10 7.77 38 
th. «8 «- Seecess 7.0) 7 be 6.40 60D rear S26 
ie. ai Re he 17 63 §.22 HS] 7.58 S08 
a, ee a 5.05 ee bl 6.04 6.68 7.19 71 
Te ae inn ae 4.05 oD.ebed DST 54 7.05 7.76 
EE ES eee ra $ S02 9.20 v.70 634 GO.S86 ree 
Ee: Bre A 4.70 D.07 Dot 6.14 6.69 res: 

a eo $.60 4.93 DOT 94 6.55 7.10 
ss 6 St aneaeee 4.49 $.81 oe D.75 6.41 6.89 
i921. . —Trrere 4.59 4.68 5.07 away 6.25 6.69 
l’remium., 20.50 23.30 26.95 o1.71 SS8.15 16.59 
es & oe Rua ee 3.65 3.91 4.24 4.65 ».18 47 
a eee 3.56 3.79 t.09 1.47 4.96 7.29 
Premium. 19.25 2? OO PFS 30.3 36.68 45.58 
Se -»-2°s6.6-'éFeuduc 2.22 2.38 2.61 2.89 3.00 3.63 
Se 6 6S © beste 2.13 2.28 2.47 2.44 3.09 5.00 

20 Payment Life 

New Policies Adopted—Keserve Basis Changed to Am. Ex. 3%% 
Issues of 25 30 ope? 40 $5 50 

Premium. $29.91 $32.83 $36.45 $41.01 $46.91 S54. 80 
-< © + & heéueeke 7.23 7.79 8.46 9.00 0. 10.22 
Sie 6. 6.6 2té0abe 6.95 7.48 8.11 8.66 9.27 9.89 
De & v's edeak ve 6.69 7.18 7.78 8.56 8.90 9.52 
TE tn an sik eben 6.42 6.89 7.46 8.07 8.57 9.20 
es so 6 6 BCeOene 6.17 6.61 7.15 7.80 8.25 8.90 
I ia ci ag alkene aie 5.93 6.3 6.85 7.47 7.94 8.54 
a a 5.69 6.09 6.57 7.15 7.64 8.19 


Continued on next 


page 
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MARYLAND LIFE INS. CO. OF BALTIMORE—Continued 
a 5.48 5.84 6.28 6.84 ° 7.38 7.87 
1920. . . 5.26 5.59 6.01 6.53 7.12 7.58 
1921... - 5.05 5.36 5.75 6.25 6.88 7.27 
Premium. ... 29.22 32.10 35.64 40.09 45.85 53.56 
Tk-e = st cameeee 4.16 4.41 4.7 5.04 5.50 5.76 
ss SsgXw ieee 5.96 4.19 4.45 4.77 5.20 5.49 
Premium... _ 27.97 30.80 34.29 38.69 44.40 52.06 
Th + ».& & saeeete 2.52 2.68 2.87 3.11 3.45 3.75 
Dh 0s 6c meeenase 2.34 2.48 2.64 2.85 3.17 3.52 


20 Year Endowment 


New Policies Adopted—Reserve Basis Changed to Am, Ex. 3%4% 
Issues of 25 30 35 40 45 50 
Premium. ...... $48.19 $49.03 $50.26 92.16 $56.28 $60.39 
11.06 11.19 11.36 11.45 11.61 11.72 
el in aloe 10.48 10.61 10.78 10.89 11.02 11.17 
are 9.92 10.05 10.23 10.38 10.49 10.66 
1915 9.37 9.51 9.68 9.88 9.98 10.18 
1916 8.86 8.99 9.17 9.45 9.51 9.75 
RTE are 8.35 8.49 8.67 8.93 9.05 9.28 
1918 7.88 8.02 8.20 8.46 8.62 S.84 
1919 7.42 7 7.74 8.00 8.24 8.42 
1920 a ae 6.97 7.11 7.29 TO 7.86 8.03 
hs ~ <6» tennewe 6.54 6.68 6.86 7.12 7.50 7.66 
Premium. ... 47.30 48.17 49.43 51.39 54.53 50.68 
DE ate Xs 6hé60006 5.24 5.41 5.62 5.94 6.34 6.59 
ie’ th. os eBeéoee 4.85 5.02 5.23 5.54 5.95 6.26 
Premium. ... 46.05 46.87 48.08 49.99 53.08 58.18 
Sn 26a 6 eadéewe 3.22 * 3.3 3.50 3.76 4.08 4.42 
a « & 6 &“babese 2.85 2.97 3.12 3.38 3.71 4.12 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEW YORK CITY 

The company has announced that it will waive unearned quart- 
erly or semi-annual premiums remaining unpaid at date of death. 
The company will also return the fractional unearned premium 
which has been paid beyond the date of death, figuring on a 
monthly basis. 

While other companies have adopted the principal of waiving 
the fractional premium where premiums are paid oftener than 
once a year, the Metropolitan is the first to return the unearned 
premium paid beyond the date of death. 





MUTUAL BENEFIT LIFE INSURANCE COMPANY, 
NEWARK, N. J. 
New Rates for Lives Under 21 

As announced in our October Life News this company has com- 
puted its rates according to the true age (nearest birthday). The 
following are illustrations of these rates and values for the most 
popular plans. This is the first year the company has granted 
rates at these ages. 

Ordinary Life 





Age 14 15 16 17 18 19 20 
Prem. $16.01 $1631 $16.62 $1694 $17.28 $17.64 $18.01 
SA 6.46 6.89 7.36 7.54 8.34 8.86 9.40 
° 17.47 18.14 18.85 19.58 20.34 21.12 21.04 
° 30.09 $1.24 32.45 ~ 33.69 34.99 36.33 37.738 
10 65.32 67.79 70.37 73.05 75.84 78.74 81.76 
15 106.46 11045 114.60 118.92 123.41 128.08 132.0% 
20 154.32 160.02 165.97 172.13 178.52 185.15 192.04 
20 Payment Life 
Prem. $25.55 $25.90 $26.26 $26.68 $27.01 $27.41 $27.82 
= we. 2 4.45 4.69 4.97 5.26 5.55 5.84 6.15 
3 44.90 45.70 46.55 47.42 48.32 49.22 DO. 16 
5 77.59 78.98 80.43 81.92 83.45 85.01 86.62 
10 170.13 173.16 176.29 179.51 182.83 186.24 189.76 
15 280.58 285.55 290.67 295.94 301.36 306.94 312.68 
20 412.63 419.88 427.36 435.84 44295 451.07 459.42 
20 Year Endowment 
Prem. $47.25 $47.31 $47.38 $47.44 $47.51 $47.59 $47.67 
Ae 24.46 24.45 24.45 24.46 24.46 24.46 24.46 
3 107.26 107.26 107.25 107.25 107.24 107.24 107.22 
5 185.58 185.57 185.56 185.54 185.52 185.49 185.47 
10 408.48 408.38 408.33 408.28 408.22 408.16 408.10 
15 67652 676.46 676.39 67631 676.23 676.15 676.06 
MUTUAL LIFE INSURANCE COMPANY, 


NEW YORK, N. Y. 
At a regular meeting held February 24, the board of trustees 
of The Mutual Life Insurance Company of New York elected Mr. 
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WOODWARD, 
FONDILLER 
and RYAN 











CONSULTING 
ACTUARIES 


Insurance Accountants and Auditors 


75 Fulton Street 
NEW YORK 


Gilbert E. Ault 
Jonathan G. Sharp 
Joseph Linder 
Evelyn M. Davis 


Associates 


Joseph H. Woodward 
Richard Fondiller 
Harwood E. Ryan 









George K. Sargent second vic 
president George T. Dexter. 
Mr. Sargent, an active field man, was made assistant 
tendent of domestic agencies in the Home Office in 1908, and was 
appointed superintendent of agencies in 1919. Since his 
the Home Office he has taken active part in the managemen! o! 
the company’s agencies throughout the United States and Canada 


president to succeed the late Vic 
superil 


NATIONAL REPUBLIC LIFE INSURANCE COMPANY, 


CHICAGO, ILL. 
This company was incorporated under the laws of Illinoi 
October 3, 1924 and licensed to begin business as a legal resery 
life insurance company on February 18, 1926. The author 


capital of $100,000 was paid in in cash. The company has a 
surplus of $28,000. The president of the company, Edwin H 
McConkey, was one of the organizers of the Chicago National Lil 
Insurance Company. 
Officers 
President, Edwin H. MeConkey: vice-president, Charles W 
Novak; secretary, Guy Guernsey: treasurer, W. J. Newman. 





NORTHWESTERN LIFE INSURANCE 
OMAHA, NEB. 
Reinsures the 
UNION RESERVE LIFE INSURANCE 
OHAMA, NEB. 
The business of the Union Reserve 
which began business August 10, 1925, has been reinsured in tlw 
Northwestern Life as of March 4, 1926. The Union Reserve bewan 
business with a paid-in capital of $100,000 and a surplus of &¥) 
000. The following are extracts from the financial statement o! 


COMPANY, 


COMPANY, 


Life Insurance Compan) 


the Northwestern Life as of December 31, 1925: 

EEE 6 EE LR eC Me EPS ry ee $8O8.S45 
i eatin kone and dea bbd 6b bs 65 6 otennenss eee 492.1192 
6 oe de ee de oo) eee ada ene bs ebsnasdbeeesad 155.000 
ie Sas peeled ec aey oh deneesehes se eens bscodeus DS. O84 
EERE PES PE ye ee ee yt oe 104,18) 
Se, coduncests nt cvesdeosdseesbeveesons 282.875 
rn (nn od A bee mincodeet enbeeeeees 0b tbsee pee 4,556.46 
EDS 8. Son tle ann nndobeuebaes bieéeve 9,687.151 
Pd, i a Ban bee oot baehceeredseelect D.% 
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—" PACIFIC MUTUAL LIFE INSURANCE COMPANY, a ree 5.0 6.99 9.82 
LOS ANGELES. CAL. Stitch bswecdacedsheok cbwawec obew 5.61 7.15 10.07 
Pe deneésoekuenséeenteecensscceus D.t0 7.30 10.31 
The company has made its dividend schedule effective as of RE De AER ie eae EE a 5.86 7.53 10.54 
July tivst and accordingly only a few ages are available on the SI AE Ee a AS RE, ae a 6.00 7.73 10.77 
ompiny Ss new and improved scale for 1926. Such data a8 i8 | 15.0.1. c cece eee ececee 6.15 7.93 11.02 
yvailable is given below. oa cma Poe 
The company also announces that beginning with July first. NS $79.95 $100.93 $138.89 
26, the rate of interest allowed on moneys left on deposit with Summary 
the company and which participate in excess interest earnings, ey Se eed as eekseaneéowrwenee $299 .25 $394 .50 $561.00 
will be raised from 4.75% to 4.9%. Total dividends................. 79.95 100.93 138.89 
The accumulations of the past resulting from the old rates will Net cash 15 years............... 219.30 293.57 422.11 
not be changed, the new rate simply applying from the date that Average yearly payment........ 14.62 19.57 28 14 
itis put into effect. Cash value end 15 years........ 140.00 210.00 301.00 
A Siete Net cost for 15 years......cccoes 79.30 83.57 121.11 
15 Year Dividends and Net Cost Exhibit on 1926 Basis ; 3 Sn 
(After July 1) 15 Year Dividends and Net Cost Exhibit on 1926 Basis 
imt. $1,000 American 3%e'> Reserves (After July 1) 
~~ Per $1,000 American 34% Reserve 
5 Age 25 Age 35 Age 45 20 Year Endowment : _ 
End of Pr. $28.55 Pr. $34.95 Pr. $45.20 —= ay ahr a 
Yeu Divids. Divids. Divids end of Pr. $47.80 Pr. $49.75 Pr. $54.50 Pr. $67.60 
TS , e= 1 e619 $7.97 Year Divids. Divids. Divids. Divids. 
: ene cere x on 6 40 g 92 Bikes Ktsedeiebancind< $6.08 $7.02 $8.73 $11.87 
iis» cvedeeleheeb6nbeeseeeebdeek ee yD. 45 6.62 8.52 | Se esecccccccccecces 6.48 ¢.38 o.58 13.63 
iis» odShasvebhundedeehaceiwe ke. o. 06 6.85 S.S5 Dr nesercsecesesis on esac 1.8 igi ppt 
BRISA eee = oe = Ox 9-16 Pe ee ee 7.19 s.12 9.90 13.25 
Oe eee 6 On = 29 9 5) Witeebsoee seeeuoker 7.60 8.0 10.32 13.73 
i spyaleewscenieds ents 6468005 6.25 7.59 O85 ise tnerseeivaseses wire pee pogo a 
re hee Pe ee ee 6.46 7.88 10.22 Geccrerececcccccecs 5.3 negra .s.a8 vine 
Perr Tr Tee TT Tere ee gy. S.1S 10.60 Se eseccccccccccsocs 8.99 9.54 11.70 10.19 
Mh oc cb NCSC 6600b0 6¥n 6000006 66600460 oO. S.40 10.08 Deecercerecenrecees 9.49 10.36 12.20 15 . 68 
oc opwitebedbeeenetes ou imabade 7.10 S.70 11.36 MO. we eeecceccccceees 9.09 10.92 12.12 =. 
i.» geen venes Ss Kemah’ acces 7.45 0.10 11.74 EB. weeeeecceeccccce: 50.58 a se ip ras 
13 ~ ay 9 42 1 15 Seis Vdeddvbghcerwas 11.16 12.00 13.79 17.21 
14 jen cdascudeUas Ghb008<6 ena ene 7. 0.77 12.54 ID. we ee cececcecccees Ht. as. as.o8 wigs 
ib > etibeaeneede Ceatnasceseterues 8.29 lO. 15 12.5 BS. eee ecereccceees - 36.08 5.di <.o wiper 
- Di saddecseeseaawens 3.11 13.95 15.53 1S.91 
——] BADE ee eee SUS 44 S119.82 $14.59 | OR ree Sager 
Ss Total 15 vears..... $138.06 $151.70 $177.99 $228.49 
Summary 
valde | FO ee. S524. 25 S078 00 ee 
tr Cnc s eweweedeeeanne S44 119.82 14 15 annual prems... $717.00 $746.25 $817.50 $1.014.00 
SUperiy Net paid 15 years........ See My QI 4 42 522 41 Total dividends.... 158 .06 151.70 177.99 228.79 
we we \verage yearly payment........ ~1. 26.06 of.S0 Net paid 15 years... O78 04 DM 5D 639 .51 7380.21 
p cal Cash value end 15 years........ 301.00 377.00 165.00 Aver. yearly pay... 33.60 OD. O4 42.05 92.50 
pment o Net cost 15 vears........... oa? OR I 97 43 GO.41 (‘ash val. end 15 yrs. 606.00 664.00 660.00 647.00 
Canada Qedinasy Life Net cost for 15 yrs.. *87.06 *69.45 *20.49 138.21 
Age 2h Age 35 Age 45 * Return over cost. 
ANY, End of Pr. $10.05 Pr. $26.30 Pr. S87.40 Per $1,000 American 3° Reserve 
. Year Divids. Divids. Divids 15 Year Actual Dividend Histories of Policies Issued in 1911 
eS E. cbt nhbeath oda ceeendeweanentneb< $4.61 $5.69 $7.51 20 Payment Life 
© ge OCIA 1.72 5.82 7.74 Age 25 Age3so — Age 45 
thon De 6b Sash VEE birs HUES ddr cedecesee }.82 5.06 7.7 Year Pr. $51.25 Pr. $37.30 Pr. $47.00 
= = |. sseetativeciawhddas Tia cawss 1.92 6.10 s.20 | Ending Divid. Divid. Divid. 
lwin H . A Sh eee ee ee 5 0 8.24 8.44 Pees deetesds ébAbecteredtebebder atiee aeae seas 
nal Lil ‘ eT ee ter a SnD Jay = 1 “6 29 S70 EG eahid 600 66.0 bdaS6eb 468 ce NSEA $4.15 84.60 S605 
PR eR Ee ee hs 5.20 6.54 S Qs ST Pe ee Pear eee ee é i350 +. 80 Oe) 
‘ Wee 2 ae eee 5 1 6.69 9.°7 a ee ee eo 4.45 ».095 6.70 
‘les W aa ted , ; ' = 
’ ‘1 eee aebeces rer 9.40 i}. S4 She Continued on next page 
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‘58,004 GUARANTY TRUST COMPANY OF DETROIT 


104. i x) 
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=e, 
We Recommend for Investment 
To yield 
Rate Price about 
KINGDOM OF ITALY 71% 941 7.48% 
External Loan Sinking Fund Gold Bonds, Due December 1, 1951 
REPUBLIC OF SALVADOR 1% 871, 8.10% 
Customs First Lien Sinking Fund Gold Bonds, Series ‘‘C’’, Due July 1, 1957 
ITALIAN PUBLIC UTILITY CREDIT INSTITUTE 7% 93 7.60% 
External Secured Sinking Fund Gold Bonds, Due January 1, 1952 
MUNICIPAL BANK OF THE STATE OF HESSEN 7% 941, / 65% 
Serial Gold Bonds, Due November 1, 1940 
. ~ ’ o- 7 aad al bei 
STATE OF WURTTEMBERG GERMANY 1% 951, 1.605% 
Consolidated Municipal External, Serial Gold Bonds, Due November 1, 1935 
Circulars on application 
W.S.Aagaard & Company 
Investment Securities 
Chicago 
208 South LaSalle Street Wabash 7956 
PACIFIC MUTUAL LIFE INSURANCE COMPANY—Continued EE a ee ae 3.00 oO. 26 as 
Ps CaGedehebeded besediwsehtedes 10.20 11.58 U5. | WL... reece eee cece rece eeences 1.01 D.47 S14 
ER TR Pres me een 5.56 6.51 ee ee 1.35 6.01 St) 
PE bite ccet lt OeS ons ced ephbacees 5.88 6.94 ee ee +. 49 G22 " 
PN crncuscbhtes cnn dedbabhausn 3.11 3.69 4.99 | BID... cece ceereeereeececeeeenes 5.41 6.95 1.1 
Ea LE ee aes, aay 5.34 6.30 § 33 bs 6d duvundetessausoeneséeenes< 6.80 0.04 io. 
Ee Soe cseedesccccccccscccsccesocs 5.66 6.68 SSO =e meena — 
Se ectiadutar tykeuvesaudeoatens 5.97 7.05 9.2. | Total VOATS. 0. cece cece eeees $62.57 $82.22 $118.19 
Js See 6.60 7.88 10.26 
| SES err ee 6.98 8.31 10.78 Samaty 
Ra SE Se ee a 8.15 9.23 11.86 I> annual premiums............ $520.25 S410.25 SOSD 
BD s eo ecoccdcccesccccsceceseesoces 9.96 11.88 14.59 Dividends returned............ 2.57 R82 .22 TiS. 14) 
savin sien , Net paid 15 years............... 257.68 BRT. Os 471.31 
Se $86.31 $100. 60 $131.54 Average yearly payment........ 17.1S 22.47 Ss) 
, Cash value end 15 years........ 153.00 2255.00 313.00 
Summary Net cost for 15 years........... 104.68 114.03 158.5) 
- annual PreweMs........... $468.75 PID . 00 $705.00 15 Year Actual Dividend Histories of Policies Issued in 1911 
Dividends returned............. 86.51 100.60 131.54 . ¢ S1.c00 _ 
Net paid 15 years.............. O82. 44 458 .90 075.46 oe — ° American 3% Meserve 
Average yearly payment........ 25.50 30.59 28. 2:5 no Fear Endowment 
Cash value end 15 years........ 337 .00 410.00 490 .00 Age 20 Age 5o Age4o Age on 
Net cost for 15 years........... 45.44 48.90 83.46 | Year Pr. $49.30 Pr. SOL.30 Pr. $56.40 Pr. $60.05 
Premiums include charge for disability benefits. | Ending Divids. Divids Divids. Privicl 
15 Year Actual Dividend Histories of Policies Issued in 1911 ee sees tees wees - 
6 +6666060094660% $5.50) $6.05 $7.10 $10.8 
(After June 30) » o - ‘ e 
Ph sec escesdocces 5.70 6.50 S20 110) 
American 3% Reserve mone yo ae = 
Setincer Bibs Dds db bbé660neSe0 6.20 6.05 S.S0 11.¢6 
' - s ; ER een eee 13.30 15.05 19.55 26.0) 
Age 25 Ageso Age 45 ia séhiie dalla vids 7.91 8.76 10.84 14.18 
Year Pr. $21.35 = Pr. $27.95 Pr. $3990 | igig. oo... ll... 8.59 o.44 11.56 14.78 
Ending Divids. Divids. Divids. tae heeinainaat tae 4.65 = OX 6.15 7 us 
i cntvelse eithdendaebeetbaeeds s¥e “eo shih EE acitddieiuamnenis 8.20 8.77 10.30 12.27 
eee Te TTT eT TTT TTT Tee $3.45 $4.25 Gene TT Mv vededsoneaness 8.83 9.39 10.9 53.72 
PTT TTT IriTTiTii TT eee 3.55 4.45 6.10 ie ttbndepeseakes 0.49 10.04 11.53 13.1 
NS 606546600060 6660600600 0866004 3.65 4.65 6.45 Pe eussboscedtciecc 10.72 11.25 12.78 14.2%) 
Didusceitbetbhesceedenensaees 8.24 10.41 14.55 earn 11.47 12.00 13.45 14.74 
DN S6bb666ns nods badd nudes conedecs 4.23 5.59 8.17 Sb ehodcessédcebac 5.12 8.40 14.82 16.75 
Ds be owksechedneh $6 éednsous bibs 4.37 5.82 8.60 Sea Se bceeneedveeee 15.86 16.70 18.°1 21.10 
D+ MMiudeabbadusdsdobaasesonveoss 2.26 3.03 4.52 . . --—- 
DD ckhdde ces baoksedesedennsaéenss 3.79 5.06 7.47 Total 15 years....- $129.34 $139.43 $165.09 $202 52 
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March 31, 1926 BEST’S INSURANCE NEWS—Life Edition 
Summary STANDARD LIFE INSURANCE COMPANY, 
S ann, prems...... S730. 50 S760 50 $846.00 $1,049 25 oe Sens ines . eres? 
piv : ioe... 120.34 30.433 165.09 202.52 a 
Net paid 15 yrs.... 610.16 G230..07 GSO .91 846.73 Reinsures 
Aver. yearly pay’t. 10.GS8 1? 00 45.29 56.45 OLD STANDARD LIFE (OF GEORGIA) -BUSINESS OF 
Cash val. end 15 yrs. G73.00 670.00 663.00 646.00 SOUTHERN INSURANCE COMPANY, 
Vet cost for 15 yrs. “2 S4 30.053 17.91 200.733 NASHVILLE, TENN. 
Premiums inelude charge for disability benefits The new Standard Life Insurance Company of Eureka Springs, 
*hteturn over cost. Arkansas, was recently organized with $100.00 capital and $750,- 
—. 000 surplus. The company thereupon took over the business of 
PILOT LIFE INSURANCE COMPANY, the former Standard Life of Georgia (colored) which business 
GREENSBORO. N. C. was temporarily reinsured in the Southern Insurance Company of 
Net costs on the company’s new and improved scale (effective gs ngs Psu pga nom hoaprenr ah cen: bain : 
May 1. 1926) or the principal policy forms are given below. It ber. 1925 “ che ‘ ph — 2m ay < Seem 
ina tas saieatiieiias Wis Bade Wéey societies ciens ta. ee - 1925, by and between Southern Insurances Company, a corpo- 
ond 1913. ration organized and existing under and by Virtue of the laws 
icine time of the State of rennessee, with its principal office at Nashville. 
Age 25 on : on 10 17 na party of the first part, and Standard Life Insurance Company, a 
ices $19.08 $91 79 $95 16 $99 74 $35 99 $44.41 | corporation organized and existing under and by virtue of the 
i ; iT 11 19.47 39 Br 96 69 a2 12 39 70 laws of the State of Arkansas, With its principal office at Eureka 
: sts ie ge a nee aed ee party of the second part, 
3 16.97 19.28 22.50 26,20 $1.70 39.15 | “WHEREAS, said Southern Insurance Company proposes to 
5 16.73 18.97 s1.00 <5.50 S1.0 BS42 | Soll, transfer, convey, deliver and assign to the said Standard r ife 
10 16.00 18.08 20 81 24.46 9.49 36.53 “So ry pra adingurniys 7 Ope AN mea 
1: 1s 44 17.02 10.56 99 01 apes 94.67 Insurance Company, a part of its Insurance business, hereinafter 
on 14.15 15 85 18 18 °1 44 26 10 909 £9 mentioned, and to have its policy contracts reinsured with, and 
39 13.17 15 94 17 00 On 81 = 49 99 43 the obligations and liabilities accruing thereunder, from and after 
1 tee tiie sin: iis Steaiiiaiiiideins December 2sth, 1925, assumed by said Standard Life Insurance 
on ‘on - on on 4s ee insofar as relates to the business hereinafter described. 
ane 
, —- on © ase on =o . - =o an 
x oe eos “~ = err yen | “WHEREAS, said Standard Life Insurance Company proposes 
9 5 19 20 01 19 90 19 G4 47 38 | to buy, take over and reinsure that part of the Insurance busi- 
4 82 “017 an no 167 12 10 46.83 ness, herein described, and now owned and conducted by said 
x 24.99 09 fA — 10.54 11.97 45.67 | Southern Insurance Company, and to assume all obligations and 
- 99 70 oF fe an 93 97 On as = 42.40 | liabilities arising and accruing under said policies on and after 
15 20.91 OF 25 2.59 33.26 34.69 oe) SS ea | 7 
nen 18 a3 oe 42 op oR og 07 on G7 a9 41 NOW, THEREFORE, in consideration of the premises, of one 
. dollar, cash in hand paid, receipt of which is hereby acknowl- 
eaeas. tare ssunrenaune = COMPANY | edged, and the mutual covenants and agreements herein con- 
. tuined, it is agreed as follows: 
NEW YORK Cir “First: Said Standard Life Insurance Company does hereby. 
rhe report of the triennial examination of this company by upen approval of this contract, by the Insurance Commissioner 
the New York Insurance Department examiners has recently been of Tennessee and the Insurance Commissioner of Arkansas, under- 


and filed. A balance sheet 
the examiners 
mortgages taken from 
as “non-admitted.” It 
right and the company has 
sets, particularly its Home 
appreciation in value. 


completed 
which gave 
the Provident 
expected that 
substant 


compiled by 
over 


Is 


made 
Office 
steady 


building 


as of September 
surplus as $311,514, certain 


Oth was 


Savings being classed 


these 


will 
gains 


which 


work out all 
in other as 
has shown a 


The company has made its first payment of $150,000 on the Pro 


the 
reache 


which, under 
the Postal 


Savings control 
the surplus of 


vident 
when 


ceoutract, 
ad the 


could be 
$20,000 


made 
mark. 


Further payments may be made when the surplus reaches $400, 


000 and $500,000, respectively. 


oo 


ROYAL UNION LIFE INSURANCE COMPANY, 


DES MOINES, 
Reinsures the 
LIFE 
WATERLOO, 


MEDICAL 
IOWA 


IOWA 


INSURANCE COMPANY, 


The reinsurance agreement entered into by the above companies 


of 
contract 


officials 
the 


state 
of 


the 
terms 


by 
the 


VW is 


16 


approved 
Under 


lowa 
the 


Royal 


as of February 
Union 


20. 
takes 


over all the business and assets and assumes the liability of the 


financial statement 
not available. 


of the Medical Life 


Medical Life. The 
lbecember 31, 1925 
ot, 1924 statement 


is 


and 


of the 
extracts from 
December 31, 1925 


the 


statement of the Royal Union are as follows: 


Medical 
1924 

0 ee Admitted assets 
Ds << aw neWSdeeeneess Net reserve 
| | SAPPPPTTTTIP TTT ee Capital 
EE s eC weccocececccoccceue Surplus 

C. Gn ceeeetccucwsve Insurance written 

GMa eetec cb occssoceeces Insurance in force 
8 SPT TTTrTTrirr New premiums 
FF Perrerri Te Te Renewal premiums 





“ee wee eeeneeveere 


Medical 
the 


Life as of 
December 


Royal Union 


“eevee eeeeneeeneeneenre 


eoseeeeeeve ee eeeeeeeeneee 


eee eeeeeenenee eee 


“ee eeeneneeeneenenenee 


*“*eeeeeeeeeeeenee 


1925 


seccceccccesecus $21,342,541 


18,242,651 
250,000 
230,000 

54,233,640 

148,281,905 
452,170 
3,533,194 








write, assume, reinsure and guarantee, all of the insurance policies 
known and designated the former of the Standard 
Life Insurance Company of Georgia, now owned by the Southern 
Insurance Company, viz: in force on December 28th, 
1925, there being about twenty three million ($23,000,000.00) dollars 
of said insurance in force; and said Standard Life Insurance Com- 
pany hereby, upon approval of this contract, assume and 
agree to pay all valid, legal liabilities of the Southern Insurance 
Company, arising or accruing under said contracts from and 
after December 28th, 1925, and the Standard Life Insurance Com- 
pany covenants and agrees to and with said Southern Insurance 
Company and to and with each of the holders of the policies 
herein referred to and to and with the beneficiaries thereof, and 
their legal representatives and assigns to assume and carry out 
the obligations of said Southern Insurance Company, and, or 
Standard Life Insurance Company contained in the policies herein 


business 


as 


business 


does 


referred to, and it further agrees to stamp upon each policy, or 
put a rider thereon, if and when presented for that purpose, its 
certificate of assumption dated December 28th, 1925, reinsuring 
the same according to and subject to the terms and conditions 
thereof: provided, however, that said Standard Life Insurance 


Company, may be subrogated to and substituted for, all rights, 
privileges and interests accruing under said policies of insurance 
to Southern Insurance Company, and, or Standard Life Insurance 
Company and provided further that all obligations and liabilities 
hereby assumed by said Standard Life Insurance Company, are 
assumed by it, subject to all defenses, counter claims and offsets 
which are, or might hereafter become available to Southern In- 
surance Company, and, or Standard Life Insurance Company. 
“Second: The Southern Insurance Company agrees to transfer, 


assign, convey and set over unto said Standard Life Insurance 
Company, an amount of property and assets, less the sum of 
$750,000.00 that shall be equal to the amount of and legally ac- 


ceptable as the reserve required on the business herein sold, the 
same being that portion of the business of the Southern Insur- 
ance Company, known, designated and set apart as the business 


Continued on next page 
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STANDARD LIFE INSURANCE COMPANY—Continued 


of the Standard Life Insurance Company of Georgia, 


corporation with its chief office at Atlanta, 


in the early part of 1925, sold and transferred its business, assets, 
ete., to the Southern Insurance Company; the outstanding insur- 
ance embraced in said business, aggregating 
or less. The property and assets agreed to be transferred, 
signed, conveyed and set over unto said Standard Life Insurance 
Company and which said property and assets the 
Insurance Company hereby agrees to receive 
consist of, mortgage loans on real estate, collateral loans, 
loans, premium notes, bonds, stocks, cash in banks, interest 
and accrued, rents due and accrued, unexpired value of fire insur- 
ance premiums, due and deferred premiums, and real estate at 


appraised value. 
“Third: It is agreed by and between the 


the $750,000.00, hereinabove mentioned, shall consist of real estate, 


at its appraised value. 


“Fourth: The Southern Insurance Company 
it is able so to do, to turn over to the Standard Life 
Company the entire organization now having 
of said Standard Life Insurance Company of Georgia, 


the Southern Insurance Company, including 
assistant managers and the entire operative 


“Fifth: And said Southern Insurance Company 
upon approval of this contract by the Insurance 
aforesaid, for the considerations above recited 
transfer, assign, convey and set over to said 
surance Company, the property and assets above described, 
all of its right, title and interest as of December 
and to all said policy contracts thereto issued 
and in force.on said date. And it is further 
Standard Life Insurance Company may be substituted 
rogated to all of the rights, interests and defenses of the Southern 


Insurance Company, and, or Standard Life 


of Georgia, under said policies. The Southern Insurance 
is to pay all death losses and obligations to Dec. 2 


_—_- 


TRAVELERS INSURANCE COMPANY, 


HARTFORD, CONN. 


New Non-Medical Plan 


This company recently announced that the 
issued under its new plan would be $5,000. The 
accepted in any one year is $10,000 but an additional $10,000 will 
be written the second year and $5,000 the third 
total amount over a period of three years $25,000. 
effective as of February 1, 1926 and is written 
The applicant is required to be actively engaged 
occupation and applications will be accepted only 
the presence of the company’s agent and upon personal interview. 
medical examination 


The company reserves the right to require a 
if necessary. 





— — — 





agreed that said 


maximum amount 


year making th: 





Company Liberalizes Salary Savings Rule 

The company announces a liberalization of its underw:: 
rules governing salary allottment insurance. In certain 
where the total number of eligible employes is not less 
twenty-five, the company will accept all applications sub}: 
the following conditions: applications are to be written and 
mitted to the Home Office within two months of the date o 
franchise letter; the applicant must have been actively iy 
employ of the concern not less than one year; forms of insu: 
and ages considered will, with the exception of term, other 
the five-year automatic conversion, be those for which rates 
published in the life rate book; the minimum number of eli 
employes making application within two months from dat 
the franchise letter must be, 25 to 35 eligible, 100 per cent, 
49 eligible, not less than 36 applicants, 50 or more eligible, 75 
cent. 

The minimum requirements must be fulfilled before the 
mission of applications to the Home Office, and no insurance 


be considered in force until such applications have been appro v 


The minimum of insurance under the plan is $5,000 and the m 
mum, $10,000. An applicant who, within two months of the 
of franchise letter, is not eligible because employment has 
then existed for one year, will be eligible if during employmen 
applies within three months after the expiration of his first 
of employment. This agreement will hold for five years from 
date of the franchise letter. 
WISCONSIN NATIONAL LIFE INSURANCE COMPANY, 
OSHKOSH, WISCONSIN 

The company announces that premium reductions on the 
lowing policies became effective January 1, 1926: Ten Payn 
Life, Fifteen Payment Life, Ten Year Endowment, Fifteen )\ 
Endowment, Twenty Year Endowment and Endowment at Ag: 

The Twenty Payment. Endowment at Age S) is a new fo 
adopted January 1, 1926 on the Full Preliminary Term Ba 
The Special Ordinary Life and Special Twenty Payment | 
policies were also adopted January 1, 1926, with reserves on 
Level Premium basis. 


The new rates at various ages and plans are given below 


“A” is without monthly income disability, “BB” with such 
ability. 
Age 2 30 he Ww or 
Age 25 30 35 1 i) 
Ss Ge Gs creed éne (Ad* SITO0O $19.45 $22.52 S26.00 So2.15 Soy 
(I) IS 24 20.80 34.11 2857 $4.00 ae 
OM. a) 4 ae dixie (A) WO.10 25.08 20.13 36.37 47.71 the | 
iB) 21.20 25.16 30.61 RS 3S nO.24 hy 
20 Pay End't. 65 (A) “OO 32.05 37.30 412.37 
(Th) 30.30 34.08 OSS4 14.10 TT 
20 Pay End't. SO (A) 344.90 2IAT BOT 34.38 39.29 1s] 
ih) VLA "OO $2 27 v.27 $1.75 URLS 
20 Year End't... (A) $1.61 2.15 2.07 14.10 15.47 Le 
(By) 2.17 2.85 $3.00 08 iSO OOD 
» Year Term.... (A) 10 40 10.00 11.66 12.89 15. 1 
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Sales of Life Insurance in Canada.. mabeonebeen 
New York Department Ruling................. 
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American Life Convention............ceseee08- 
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CEE 000 000805000500 00060606608 
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Table—Semi-Annual Statements...... sabbeseene 


All Companies and Associations reported upon in this and all prior issues of 
the current volume of BEST’S INSURANCE NEWS (Life Edition), beginning 
with that of May, 1925. 


Non-Medical Life Imsurance...............+6. September .... 
i, ‘Mh. . «se chas anes 69000006 06666000066 September .... 
New York Department Ruling............... .. September.... 
De i «7 ancacgu shbabhendenes deccccccoce ODOOEROE? 000: 
National Convention Insurance Commissions.. September ... 
National Association Life Underwriters........ September .... 
Comm, on Law and Legislation............. . September.... 
Life Insurance and Economic Changes....... September .... 
Life Insurance in August.............ee++: .e-. September .... 
General Business Conditions........... coccceee§ SePtember.... 
Shall We Change Mortality Tables........... Oct. .seeees . 
Valuation Standards of all States ........... Oat. ccccccce 
Non-Medical Life Imsurance .............065. Oct. ceoces ose 
Total and Permanent Disability .............. Oeb. cocccces 
Life. Ins. Purchased First Nine Months, 1925. Oct. ....... ‘ 
Advance Dividend Information .............. Oct. ccccos ee 
I! CM - 26. ccsb sh besee0e6eeeds aseeceee Gs cocoot< . 
Increasing Life Span ...... pwobSeocebesoete coc. Seer. escces e° 
Inheritance Taxes ..... pepeseceniéoes seancseoes EEE ¢.s « ) 
Dt? SD csccccnchoowseenencce cecccccccee MOVeMber ... 105 


Creditors Rights to Cash ‘Values eM at oh adie November ... 10% 


New York Insurance Department ............ November... 
Massachusetts Insurance Department ........ November... 
Actuarial Society of America .................. November. . 
Non-Medical in Canada ........... sccccccceee November . . 
Disability Bemefite ..cccccccccccccccccccesccee NoVomber... 
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ATTORNEYS 





JOHN MCELRAEVY, JR. 
SO Court Sr, BROOKLYN, N. Y. 
GENERAL COUNSEL 
ALFRED M. BEST COMPANY, INC, 


WiLi ADVISE AND REPRESENT ATTORNEYS 
OF OTHER STATES IN NEW YORK MATTERS 











HERMAN L.EKERN ERWIN A. MEYERS 
206 SOUTH LA SALLE ST. 
CHICAGO, ILL. 

Specializing in legal and advisory service to 
insurance companies and societies including 
Insurance Department practice, organization, 
reorganization, consolidation and reinsurance 


SPECIALISTS — INSURANCE PROFESSIONS 





ATTORNEYS 





MCKINLEY & KILLINGER 


—SUITE 551— 
175 WesT JACKSON BOULEVARD 

CHICAGO, ILL. 
INSURANCE & CORPORATION LAW 


A. A. MCKINLEY 
Formerly Attorney for GEORGE F. KILLINGER 
Insurance Dept. of Illinois 








January 








of companies and societies and tax matters. 











STEBBINS, GAREY, L’AMOREAUX & HURTUBISE 
208 SOUTH LA SALLE STREET 
CHICAGO 


LEWIS A STEBBINS 


Formerly was for seventeen years 
General Counsel for the National 
Life Insurance Co. of the U.S.A. 








ACTUARIES 











DONALD F. CAMPBELL 


CONSULTING ACTUARY 


160 NorRTH LA SALLE STREET 
CHICAGO, ILL. 


TELEPHONE, STATE 72986 











F. M. SPEAKMAN, C. 
CONSULTING ACTUARY 


548 THE BOURSE 
PHILADELPHIA 


BURNS & SPEAKMAN 
CERTIFIED PUBLIC ACCOUTANT 





P. A. HARRY C. MARVIN 


CONSULTING ACTUARY 


INDIANAPOLIS, IND. 








2105 NORTH MERIDIAN ST. 




















CHICAGO, ILL. 





CONSERVATION SPECIALISTS 


THE OTIS HANN CO., INC. 


10 So. LA SALLE STREET 








HAIGHT, DAVIS and HAIGHT, Inc. 


CONSULTING ACTUARIES 


FRANK J. HAIGHT. PRESIDENT 


INDIANAPOLIS 
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Term Insurance 
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OMAHA DENVER Des MOINES 

November ... 111 Gavereenees BPRGGUEMGS .ccccccccccccesececeoses February ..... 184 
November ... 111 er Ses i cceene ees nidaesedeeeeuenawes a 191 
November ... 111 a OO 191 
November... 111 (jovernme ‘nt +: énutunegegeehwure weredes i cccnanee 192 
November ... 111 General Business Conditions................... is e6ecadus 1933 
November ... 112 Pe Bae” BR oo cccccccescccevecsceceses March......... 195 
November . . 112 ee en Co ce eedeesedeeecueseteen il 194 
«oa mee | Sh Pi, cceccseteueuseewesseeens TS “Snegeenne 194 
December .... 123 CM nc dn bedeeeeseaenes cbeceeeceusee Dt we necees 194 
December .... 124 National Association of Life Underwriters.... Mareh....... » 1D 
December .... 124 Table—Extracts Statements................00.- PEE ceececes 197 
December .... 124 
December .... 125 
December .... 125 INSTITUTIONS REPORTED UPON 
December .... 125 

Acacia Mutual Life Ass'n, Wash., D. C. (Dis.) February ..... 176 
December .... 126 ( eR Eee ee March. ....... 196 
December .... 127 gases Life Ins. Co., Hartford, Conn. (Div.)... November... 113 
December .... 127 DT ¢..0n0000656600966066000660660040004E0R0000 December . 129 
December .... 128 I CU anos nda sine miei ndiciene’ March......... 199 
December .... 128 Agricultural Life Ins. Co., Bay City, Mich. 
December .... 128 | (EXAM)... ce seeeeseeseeececcesestersereeteees June ..... | 
December .... 129 | Alabama Nat. L. I. C., Birmingham, Ala. (Ex.) September... (59 
January ..... 147 Am. Bankers Ins. Co., Chieago, Ill. (Reins.).. March......... 199 
January ..... 1) | American Central L. 1. C., Ind.. Ind. (Exam.) September .... 59 
January ..... 152 Amicable Life Ins. Co.. Waco, Texas (Exam.) August........ 43 
January ..... 152 Ark. State Mutual Ins. Co., Little Roek, 
teal trees can is MO 4 oe an etic beskeas March......... 199 
J et A rai 155 Bankers Life Co., Des Moines, Ia. (Exam.)... Oct. ....... 88 
January ..... 139 New Officers) January ..... 160 
January ..... ing. «6|:«cBankers ae Life Ins. Co., Jacksonville, 
February ..... 171 | Fla., (NEW CO.) ccccccccccccccesceceresscces January 160 
February ..... im? | Berkshire L. Ins. Co., Pittsfield, Mass. (Div.) May .......... 10 
February ..... 172 | cee (Exam.) Mareh......... 199 
February ..... 173 | Brooklyn National L, I. C,, Brooklyn, N. Y. _ 
February fs a il 173 (New Co.) CCeoeeeeeseeseeeeeseeeeeeeseeeseesesse December . 130 
February ..... 174 | Capitol Life Ins. Co., Columbus, O. (Reins.).. Oct. .,...... 91 
February ..... 174 | Cea Rentte Life 1 c Cea ments D«cember . 140 
Yeon aoe ~ edar apids Life Ins. Co., edar apids, 
wily bruary ..... 305 BO, GED ccavcecccccccccceecénsseoeorceses December - 130 
February ..... 175 Central Life Assur. Soc., Des Moines, Ia. 
February ..... 177 SEED. coccesecdseeceventeseoceereseeéstéeues November ... 114 











Central Life Ins. Co., Chicago, Ill (Exam.)... 


Columbian Mutual Life Assur. Soc., Memphis, 
ED « 20 cn’ ont poets wean eseasbeeseae 
Columbus Mutual Life Ins. Cv., Columbus, O. 
DE. acncbtinenddhSb6¢binchesstcooxseansoneane 
Commonwealth Life Ins. Co., Louisville, Ky 
DP “Mt cpctiacaneckadakesaeetneeesees 
Conn. Gen’! Life Ins. Co., Hartford, Conn.... 
(Salary “2 pine apes ninanhe sedsahineiobs 
Conn. Mut. . C., Hartford, Conn. (pol. ee 
(Divs.) 

nD, Dc on os ap ecnsnnsndes essen sennes 
Continental Life ins. Co., Wilmington, Del. 
Ps 60660600560600 006604 06060008000066008 
(Rates) 

Continental Life Ins. Co., St. Louis, Mo., 
DL. onta66600000000606000000600060960000080 


Dakota Life Ins. Co., Watertown, S. D. (Ex.). 
Des Moines Life & Ann. C., Des Moines, ae 


in nes anew aah cae pe 
Des Moines L. & Ann. Co., Des Moines (Ex ). 
Detroit Life Ins. Co., Detroit, Mich. (Divs. ) 


—. Life Assur. Society, New York, N. 
ee me 
Equitable L. I. C. of Ia., Des Moines, Ia,( Rates) 
(Sal. Savings) 
(Divs.) 
Farmers Nat'l Life Ins. Co., Chicago, Ill. (Ex.) 
Farmers Union Mut. Life Ins. Co., Des Moines, 
i 6 eee ane eee eebeneeebanehe a 
Federal Reserve Life Ins. 
Kansas. (Exam.).. 
I a i dale a cil 
See Editorial “Whom the Gods Would Destroy” 


Fidelity Life & Acc. Ins. Co., Louisville, Ky., 
(Merger) Se ere Terre TT 
First Tex. Prudential, Galveston, Tex. (Reins.) 
(Exam.) 

(Reins.) 

Gem City Life Ins. Co., Dayton, O. (Reins.)... 
Girard Life Ins. Co., Phila., Pa. (Exam.).... 
Great Southern Life Ins. Co.. Houston, Texas, 
I oe an la a kt ae ta cc lh i 
Guaranty Life Ins. Co Davenport, Ia., 
PD MeceeesuueseunooecannesnsetOenunceos 
(Exam. & Dis.) 

Guardian Life Ins. Co., New York, Pienens 


(Div.) 

(Exam. & Dis.) 

Hartford L. Ins. Co., Hartford, Conn. (Exam.) 

—— of Liberty, Huntsvilie, Ala. (changes 

Diente ae en eae 

Home ‘Beneficial Ass'n. Richmond, Va. (Exam.) 

Home Life Ins. Co., Little Rock. Ark. ne). 
Home Life Ins. Co.. New York, N. Y. (Div.) 

(Annuity) 


ee ee eo ne edie een de 
Idaho State Life Ins. Co., Boise, Idaho (Reins.) 
Illinois Bankers Life Ins. Co., Monmouth, Il. 
RY ie a i ee eee 
Indianapolis L. I. Co., Ind., Ind, (Exam.)..... 
Insurance Clerks Mut. Ben. Assn., New York 
i a aa i a la a 
International Life Ins. Co St. Louis, Mo. 
ERS rae ne 


Internat’! L. I. C.. St. Louis, Mo.., 
Inter-Southern Life Ins. Co., 


(Con. Chgs.) 
Louisville, Ky.. 


+k Mutual L. I. C., Boston, Mass. 


ee ee | 


(Report) 
John Hancock 
(Sal. Sav.) 
Judea Insurance Co., Ltd.. Palestine......... 
Kansas L, I. C., Topeka, Kans. (Correction).. 
Kaskaskia Life Ins. Co.. Shelbyville, Ill........ 
Katolicky Delnik (Catholic Workmen), New 
Prague, Minn. (Examination)............... 
Liberty Life Assur. Soc., Birmingham, Ala. 
ar ~ “ied National Life Ins. Co., Morrilton, 

i Mbt iitdn nes Seb ashesoned 6enkeeeenbeosheoe 


ee ee ee | 


The Maccabees, Detroit, Mich. (Div.).......... 
Maryland Life Ins. Co., Baltimore, Md. (Div.). 
Manhattan Life Ins. Co., New York, N. Y.(Div.) 
Massachusetts Mutual L. IL. C., Springfield, 

i a hE a i es lll io ah al 
Medical Life Ins. Co., Waterloo, Ia. (Reinsd.). 
Metropolitan Life Ins. Co., New York City, 

(Pr. Waiver and pall metaa Pica erage 
Midland Ins. Co., St. Paul, Minn. (Ex. & Rein.) 


a ety Mutual Life Ins. Co., St. Paul, Minn. 
Dt Mcthiste senha bhen atten neiadh atthe nabane 
Missouri Ins. Co., St. Louis, Mo. (Exam.).... 
Missouri State Life Ins. Co., St. Louis, Mo. 
FS EE RO ST a SRG eee pene A Re ee 
Mutual Benefit Life Ins. Co., Newark, N. woe 
EE AE La beecee 
ye ee oe end St ecuad peecece 
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BEST’S INSURANCE NEWS—Life Edition 


Mutual Life Ins. Co., New York, N. Y..... 


(New Prov. ) 

(Exam.) 

i - CD. «cao gcuanaenetensescednnes 
Mutual Interest L. I, C., Omaha, Neb., (Org. 
Se EEE 66: 696.00:6006.06060000005666666800 
Mutual Trust Life Ins. Co., Chicago, Ill. (Sal. 
DED +6 « 60066000000 006060600606000650 00084 
National American Life Ins. Co., Burlington, 
Dh, SED o<naliennconeneeknoeedns66on%eoe 660 
Nat. Life U. 8S. A., Chicago, Ill. (Rates) ...... 
(New Officers) 

Nat. Republie L. IL. C., Chicago, Ill. (New Co.,). 
New York Life Ins. Co., N. Y., N. Y. (Div.) .. 
(New Provs.) 

~ American Natl Life Ins. Co., Omaha, 
See, MLD non 000 0000000 050006690008560G0 
Northeastern Life Ins. Co., Newark, N. J. 


oe all States Life Ins. Co., Minn, (Exam.). 

Northwestern L. |. C.. Qmaha, Neb. (Reins.). 

Northwestern Mutual Life Ins. Co., Milwaukee, 
Sh. Cenk nhnen bus 66 66 060060006606600066 


Ovvidental Life Ins. Co., Los Angeles, Cal., 
DED ~cudecoseuntsunes 60000605 00000860006¢0 
Old Line Ins. Co., Lincoln, Neb. (Exam.).... 
Order of Railway Conductors of Am., Cedar 
Se, EE. Dc ccconccoceessceeseose 
Pacitic Mut. L. I. C., Los Angeles, Cal. (Div.). 


Peoples Life Ins. Co., Frankfort, Ind., (kxam.) 
Peoples Nat. Cas. Co., Detroit, Mich. (Reinsd.) 
Phoenix Mutual Life Ins. Co., Hartford, Conn, 


(New Rates) 

Pilot Life Ins. Co., Greensboro, N. C.......... 
(Non-Medical) 
ENED ceecocdcesedenenescesecectosepeeasee seen 
Post: - Life Ins. Co., New York City (Exam.). 
Protective L. L. C., Birmingham, Ala. (Exam.) 


Provident Life Ins. Co., Bismarck, N. D., 
DD <¢nectane ano 00e6s 6n6ee0hssoeses 600eSn < 
Providers Life Assur. Co., Chicago Iil., 
(Change of Management) .............0ese085 
Provident Mut. Life Ins. Co., Phila., Pa. (Div.) 
Prudential Ins. Co., Newark, N. J.......+++5+5: 


(Half Rate) 

(Legal Advice) 

Public Savings Life Ins. Co., Indianapolis, Ind. 

PD, SED ciegnnsog0en es 0n90eneeneses tsesee 

Py pomee Life Ins. Co., Little Rock, Ark., 
Co.) 


eevee eeeeeeeeeeeeeeeeeeeereeeeeeeneeeer eee @ 


Register Life Ins. Co., Davenport, Ia. (Exam.) 


Reliance Life Ins. Co., Pitts... Pa. (Div.).... 
Roosevelt L. I. C.. St. Paul, Minn. (Exam.).. 
Royal Union Life Ins. Co., Des Moines, Ia... 
(Reinsures National American)................ 
(Reins.) 

(Reins.) 

Seaboard Life Ins. Co., Houston. Texas....... 
St. Louis Mut. Life Ins. Co., St. Louis, Mo. 
(Exam. 6 Oo eS seeeeknenedaeseene eee eskeeeet 


Southwestern’ Life Ins. Co.. Dallas, Tex. (Pxam.) 


Southern Ins. Co., Nashville, Tenn. (Reins.). 
Standard Life Ins. Co.. Eureka Springs, Ark. 
See Gmeey GOLD cccccceccecceteeseertedes 


Standard Life Ins. Co., Atlanta, Ga. (Reinsd.). 
Sun Life Ins. Co. of Am., Baltimore, Md. (Ex.) 
wypoeme Lodge, Sons of Norway, Minneapolis, 


eh. SD. + 0455 66660066660 006666 BE Weer us 
Teachers Ins. & Ann. Ass’n. N. Y., N. Y. (Exam.) 
Texas State L. I. C., Ly Antonio, Texas 
DT TD -:cgeoo000960000060000606038660606s 


Inc.) 


Hartford, Conn. (New Life 
bikahi ident ddeands dine at i. pscecs 


“ee eee eeeeenee 


Toledo Travelers L. I. C., Toledo, O. (Cap. 


Travelers Ins. Co., 
Program) 


(Non-Medical) and (Sal. 
Union Mut. L. Ins. Co., Portland, Me. (Exam.) 


Sav.) 


Union Nat. L. Ins. Co., Houston, Tex. ( Reins.) 
Union Reserve L, Il. C., Omaha, Neb. (Reinsd). 
Union Standard L. I. €., Dallas, Tex. (New 

DD § c<sdteetenehanbbo6 bes sntGee560 ones 04éon9eees 
United Life Ins. Co., Cambridge, Md. (Ex.).. 
United Mut. L. LL. C.. Dallas, Tex. (Reins.)... 
United States National Life & Cas. Co., Chi 

rh. * CD. . 0.5 no 6000606060 00000800080 
United States Veterans Bureau, Wash., D. C 

(Dividends and Statement)................. 
Universal L. *, Dubuque, la. (Reinsd.).. 
Victory Life Ins. Co., Chicago, Ill. (Exam.)... 
Washington Fidelity National Ins. Co., Chi- 

eR ee 
Washington Life and Ace. Ins. Co., Chicago 

i sD Ths wt ven ngnedeeenne 6ehbabetowe 
Western Nat. L. I. C.. Chevenne, Wyo. (Exam.) 


Western States 1. Co.. Clayton, Mo. (New Co.) 
Wisconsin Nat. Life Ins. Co., Oshkosh, Wis. 
SE Dd 56 60.6006 66006000000606060800806608 
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